


on 
Pe tg 





Digest hasahesy oa Puke BEM 


Soe nace, ee IS 


a 





Che Economist, 


‘| WEEKLY COMMERCIAL TIMES, | | 


io. Bankers’ Gazette and Rail 


~ay Monitor: 








4 8 A POLITICAL, LITERARY, AND GENERAL NEWSPAPER. 
“| Ml Vol LIX. SATURDAY, AUGUST 24. 1901 No. 3.026 





ACCIDENTS 


. RAILWAY PASSENGERS 
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, £4,600,000. Claims Paid, £40,000,000. 


HENRY F. TIARKS, ESQ. 

SIR NEVILE LUBBOCK, K.C.M.G. 
C. SEYMOUR GRENFELL, ESQ. 
DIRECTORS. 

yton. C. 


Funds in Hand 
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E. Hambro, Esq., M.P, 


T, F. Knowles, Esa. 
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' . n Burns, Esq. M. G. Megaw, Esq. 
i Ua i Esq., M.P, D. Meinertzhagen, Esq 
L W. R. Moberly, Esq. 
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5 K.C.M.G. W. G. Rathbone, Esq. } 
S Bart., M.P, Rt. Hon. C. T. Ritchie, M.P. 


, Esq. - C. Smith, Esq. 


H, agg Esq. 
C Gash G. R. Vyvyan. 


i ALLIANCE ASSURANCE COMPANY 


Head Office: Bartholomew Lane, London, E.C. 


' ESTABLISHED 1824, CAPITAL FIVE MILLIONS STERLING. 


Directors. 
The Right Hon, Lorp ROTHSCHILD, Chairman, 


2 Rien Ses WARD Barnett, Bsq, JaMES FLETCHER, Esq. 
, i Cues a MASTERS SEA, Francis ALFRED Lucas, Esq., M.P, 
ee cere » Esc Epwarp HarsorD LusHINGTON, Esq. 
Tuomas Henny Bs rt ovenra.” Hon. Henry BERKELEY Portman. 
Paani ao RROUGHES, Esq, Hon. LioneL WALTER ROTHSCHILD,M.P. 
| YILLIAM BuxTon, Esq. dvuen Cou Sirs, Esq. 
: Viewoa C. Wh s Right Hon, Lorp STaLsRiper, 
Col. the Hew’ WAYENDISH, Esq., M.P, Lieut.-Col. F, ANDERSON STEBBING. 
1} Major-Gen ain a DC, Dicy, Bir CHarLes Rivers Wiuson,G.C.M.G., 
' 0. Sik ARTHUR ELLIs, C.B. 


K.C.V.O, 


Auditor. 


. L. Nicuoxs, E 
Fire Insurances ¢ ee 


4 ane at current rates of premium, and Leaseho! 
: &nud Capital Redemption Policies issued, 
Lite Department. 
Moderate rates of Premium. 
Lar ge Bonuses, including Interim Bonuses, 
Policies Whole ‘World and Indisputable. 
; oe Special Policies to cover Death Duties, 
Of Business 4948 to Solicitors, Agents, and Brokers for the introduction 
y 8pplication 1p) |} POS#! Forms and Statements of Account may be had on 
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491 per cent. too, have moved in 


|our favour, with the result that gold is steadily flow- 
ing in from abroad. In view of these circum- 
stances, and the fact that, although some large 
movements of money have taken place, the mark 
is amply supplied with funds, it is not surprising that 
rates have given way to some extent, the rate for 
best three months’ bills being down to 2,', per cent., 
as compared with 2¢ per cent. last we With suc 
conditions, a reduction of the Bank rate might be 
reasonably looked for, but with the autumnal requir 
ment close at hand, and the knowledge that, owing to 
the large amounts of foreign money invested here, any 
demands for the United States would at once ! ull upon 
this market, it is desirable that rates should not be 
allowed to fall away very much. 


Subjoined is cur usual table of current rates :— 
BANK RATE and MARKET RATE. 


- Fort- Three Wks. A Month 
This Week. Last Week. night ee pos 
% % * % % 
Bank rate.... 3 ; S- 5 4 
Market rate.. 2 , , oj 


LONDON MARKET RATE Compared with FOREIGN MARKET 


RATES (+ above; — below). 
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affair—to the dangerous and sudden quarrels incidental 
ed 
Ps 


to that conditio while, behind them all, distant yet 
never absent, towers the gigantic figure of the American 
Union with its vague claim to protect them all against 
the outside world, and, therefore, in the last resort, to 


1s a rule, and in ordinary times the South American 
. — + . 

revolt, or to go to 
t1on without inter- 


States are allowed to revolt, to crush 
war with each other at their own discr 
ference, or, indeed, notice from the greater Powers. he 

which finally expelled indepen- 
excited in 
y an intense curiosity ; not ten men in ten 


ousand in the great capitals w ee the v 


dent monarchy from the American continent, 


ar between 

l pier hilian 
tvrant Balmaceda made but a faint reverberation in 
i hile the disputes between that Republic and 


Peruand Chili; therevolution which overthr 


tine hinl TAY 
treentina, which are very 


th mome? weighing down both Budgets, are 
wrded here as quarrels of the fen ogs and the 


Recently, however, a new element has entered 
The route of the projected Panama 
Canal lies in the petty State of Panama; the State of 
Panama is a [ederal fraction of Colombia, and if 
Colombia is defeated the control of the route may pass 


into new hands. That concerns France directly, 


frenchmen owning the concession, and all Europe 
ndirectly, as much of ther mys » with the Far [ast may 
one day pass that way, while to the mighty Union = the 


North it appears as a question of life and death. 
ihe United States must, if not for the sake of 
her trade with Asia, at least for the sake of her 
c munication by sea with her own Pacific States, 
ut a canal either through Nicaragua or Panama. 
Hitherto she has been supposed to have decided on the 


| former route, but there is reason to believe that her 


Se 














indepen dence in foreig it t 
for external defence in a league, which has often been 
proposed. Such a league would, with many weak- 
certain advantages. It would be 
comparatively powerless at sea, especially now when t 
Spanish fleet has been d stroyed, but if the people could 
bear a suspension of trade for six months their defeat 

ild be very difficult. They are governed by 4 very 
prot ud and bi rave, though politically incompetent, caste 
who could rely more or less on the subordinate popula- 
tion, which includes some fighting tribes ; they would 


control an enormous extent of fertile territory, and they 


nesses, have 








would think that they were fighting for tk ire 
future. The y might ma ke very large offers to Co ul 
Powers, which regard the great American Repul 


hardly disguised suspicion, and if those offers wer 
accepted the task before the Americans, with the 
enormous expenditure they always ineu ir in = ir wa 3, 
would be a very serious one. They will probably avo 
vd but as they are very conscious of their own gigant 

ength, and are absolutely dete emined to be pred 
aa on the Isthmus, their policy in the nt xt few months 








will require somewhat careful laasink [he danger 
may die away in an hour, as South american 


dangers have a habit of doing, but th uses 
of danger must alwa ys ren nain in the two great 
facts that America rec dominion over @& cata 
which, wherever it is cut, will be vital to her prosperity 
but which will not be nut through her own territory, 
and that ss people insist on protecting ra lai ge ‘oup ” 
States whose population, nevertheless, hold wi 
have a right to entire independence. Those are tv 
unalterable facts which make of any revolution oF z 
that affects Nicaragua or Panama matter of seriou 
moment to the great Republic. 





SUPPLY AND DISCUSSION. 


: Ginson Bowtes isnot usually regarded as Ta 
shiuinaliee: but he sometimes tells truths Wh” 
y nina 


politic al philosophers eitner do not see or (mins 
expedient to keep to themselves. He has dom sir 
public this service in regard to the procee dings | ee 
on a. August Sth. There has been & YE) 
| natural disposition to regard the incidents of 
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as merely an example of the defeat of Irish obstruct 


hy M “Balf uur's clever strategy. Ninety-six votes 
dv ath tie . 
amained to be di sposed of, and, in the absence of any 


new rule of procedure, a division might have been t iken 
ry one of them. But Mr Balfour had foreseen 
vided against such a waste of Parliamentary time. 
, new rule was hastily passed, and ‘“ when the 


fateful Thursday came,’ the ninety-six votes ‘ were 
lumped ‘nto ten batches, and within three hours of mere 
basse = . . ~ . 

viceless voting the ten decisions were taken, and the 


atches of votes carried.’ We agree with M 
‘‘bson Bowles in thinking this a very near approach to 
a farce, and that in a matter which is one of 
shat ought to be treated farcically. But, though wetind 
\Ir Bowles’s conclusion, we have not reache: 
ite by Mr Bowles’s road. He would, apparently, 
s content if the House of Commons had been allowed 
to retain the power it possesse3 under the Sessional 
order relating to Supply, ‘‘of rejecting any one particul 
vote ofthe ninety-six, without affecting any other. ' Tous 
esting of the proceeding seemsrathertolieinthe fact that 
i8 millions of public money were voted without 
onsideration or debate. Whether the vy 
ours or thirty; whether the grants ‘‘ were walked 
through at the rate of 20 millions an hour” or at the 
rate of two millions is by comparison a matter of little 
the time that the division comes Supph 
has ordinarily lost its chief importance. Ii the discus- 
really influenced the Government they com- 
monly make haste to modify their proposals before 


voting took three 


S24 on 


ings reach this point. If they have made up thi 
inds to stand by them, they must be weak indeed if 


ley cannot whip up enough supporters to carry them 
Mr Gibson Bowles may flatter hit nself that, if thi l 
been left to take their course on the ‘ fatetal Thursd 
ne might have secured the rejection of a particular vote, 
t reasonably certain ‘that except by the merest 
cident he would have done nothing of the kind. 
ms to us to be of real importance is the 
liscussion—the absence that is, of all explana- 
tion why the n oney is wanted, or how it is to be spent, 
an cism on the case which the Government 
le out for the proposed expenditure. We know, 
of course, that this is the necessary result of the sessional 
rder, and that _ state of things under that order, un- 
isf ve think it, is a great improvement upon 


he state of things which it displaced. A certain num ber 
ol nights are now secured for Supply, inste ead of its being 


to a week or two at the end c 
Was so 3 the case. 


of the session, as 
‘Son But the sessional order, stand 
ing by itself, does not secure the fullest discussion for 
the most important votes. It secures so many days’ 
uscussion for some votes, but it leaves it quite uncertain 
what these votes will be. The Government put down 
some, the ( )pposition ask for others, others are taken out 
4% their order to suit the convenience of this or that 
stoup of members, and in the end it may e 
Mat not only large votes but votes involving really 
contested expenditure may be postponed to the last 
days of the session, and come in for no discussion at all. 
| re i. nde nt of the Times, who signs himsel} 
\ivis Britannicus,” says with great truth that, ‘as 


easily happen 
a + 


tnt : f 7 : ’ 
~~») & portion of the time of the House can be allotted 
“y se purposes of Supply, if the members of the House 

© tO Waste most of that time over matters with 


Yaesl L . ara 


ill qualified to deal, it is c hildish to 
loge one Utter eating their cake in the shape of e id- 
and futile talk about accomplished facts, 


, #4 Have it in the shape of legitimate disc -ussion of 
ce But what “ Civis Britannicus ” seems 
Te that the most important eamtion of the 


oe Oo vommons ought not to be at the mercy of 
matt... . J? insist on wasting the public time over 
7... th which they are ill qualified to deal.” 
eae mment of that time ought to rest with the 

ne BON — the more foolish, heads in the House. 
ut, no rege to prevent the latter from 


but <->. 2 best rules that the former can lay down, 


Yili y Y 


Bont nnit® might hs done in that direction, and at 
teomle.t. ns is done, or if done it is not done 


“e“tally and on a system. 
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‘ __ 4 jaw figures, however, will flice to show 
é ‘ £3 oo 


. i ae 
I erm ing iV nsatisfactory was tne outcome Ol iast 


‘| year’s busir The net profits for the twelve months 
from all s are returned at £92,933, after allowing 
ie for depr n and bad debts. Out of this £39,571 
f had to be paid for interest on debentures, leaving a 

balar : lividend on the share capital of a 
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t inar ck. Nor is it as if t s Were a prospec 
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| oe a 7 : 
|| than an im} ement in the condition of the undertaking. 
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: = ie 
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some of t pects, it may be that this vear may 
4 ‘ ] tT 1 ; . 1 , , 
prove less adverse. but another cause of diminishe« 
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2" pronhts was ut rious competition had > D en 
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ts directors, ‘‘ substantially lessened the values of the stocks- 
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+ + +} h af hiaf 
that the co L nas thus tar iailed in etfecting the chief 
» re oa 
|} purpose tor W nit was rmed, that being to ynrevent 


businesses into one 
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creat combine, but what we are now mainly concerned 


with is its bearing upon the present financial position. 








In the balance-sheet this item annears Stocks-i 

trade, valued on basis of cost or net realisatior 

ED04 983 And, ead 10D ¢ ntn dit vors 
statement that the fall in ving cotton has 

> | >» —_—_ ~e les . f } + ] > } 
1) su ally reduced the values of the stocks-in-trade 
\i as taken at March 3lst, it must be assumed that when 
| F || the balance-sheet for the current year comes to be made 
f ip, a very considerable amount will have to be written 


as . ; ‘ 
43 


off for depreciation of stocks. Yet, knowing this, the 


|| directors have deliberately drawn upon the scanty 
|| reserve in order to pay a dividend. 

It is no justification of this action on the part of th 

directors to say that, having declared and paid the 


interim dividend on the ordinary stock, they had n 


) option save to take from the reserve the amount required 

to pay the preference dividend. That is only to say that 

: just have been culpably negligent, for, if not, surely 
ught to have known within a couple of months o! 
se of the financial year how matters really stood. 


} "hr xy i } - lL. 4 >} - + ~ f a ] 
|, And per ple who may have boughtshares on the faith of the 


‘| distribution of the unearned dividend have good reason 
4 Am rit y f } —— ~ sAmals (a T+ _ 
‘ LO C omp.a noi belpg sesriousi\ misled. it should b ) 
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noted in passing that the auditors, wh 

the balance-sheet is properly drawn 

a true and correct view of the company’s 
tru pany 

by the books of the company, add that th 

a further report thereon which will 


holders in general meeting.” That rey ; 








some further light upon the positi eae 
But, in any case, what is apparent is ea 
the balance-sheet the StOCKS-1nN-trad s a 
half a million, are admittedly valued ai : 
tially above what they can now be e aatie, 
yet but for a windfall of £23,000 ul t 
sale of investments the earning f : 
have fallen short by about that a ' 
necessary to pay full dividend oe 
hares. Such is osition to w 
launched with a flourish Im} "ei 
Ost Sanguine predictions as tof é 3 } 
reduced ‘Oo wonder, therefore, i rs 
should now say that they “ find it 1 
mportant changes in th “‘managemen } 
stablishme GCoOr company und f 
c} wnges 1n th a tic] Ol a Soc t 
being e ted. But before deciding ; 
Lr oC aesil ible sh ure n 1 ILS 5 ) il i i\ 

h full information as to t ( 3 h 
have brought the company int such 1 
than tl directors have vet deiened t t 
t m 

THE IRON WARRANT MARKET AND THE 

POSITION OF PIG IRON. 
A FIRMNESS in the pig-iron warrant ma his Ww 
has been attributed to the reports fr¢ Am ., whic 
are indicative of a greater prolongation ke in 
t teel trade than was first anticipa 
tion of cause and effect is not very obvious. If the ste 
mills continue closed in the United Sta t 
put of pig-iron there goes on at the pres rate, there 
will be a large excess production of pig-iron for whi 


an outlet will naturally be sought, and found, in Europe 


wea-8 Soa ee = 
This does not suggest higher pri 
a 
ae 
cow and Middlesbro; neither does the g 


: ] ' — ] Cr Aw ’ } 
in the German demand for English and 


down of sO many consuming 


~ 
. 


va) . ee | , f 103 Hnic 
will divert a large amount of business to our ow sn 





iron and steel producers, with a consequent increase 
the domestic consumption of pig-iron; and lt 3s 
predicted that this month will witness the blowing-out 
of a large number of biast furnaces in the United States 
intil ha Aifflarannase 3 ha a el saa aun ebbing The 
untli the aditerences in the steel trade are settied. 

balance of probability is that there will be a glut of pig 
iron in America before the production there 1s sensi0‘) 


— 





reanec ‘ ~f . } wae Ieata ull Annhtless 
reduced, and of that glut our markets will douot 
ue ES a ag MI wet. le 
have to bear some of the weilgnt. Av lic, vee 
following comnari ¢ American quotations is instru 
llowing comparison of American quotatio1 insti 
Li rm 
190 U 
> Wie - " 
> ~ 
e 
‘o. 2 Foundry pig, Philadelphia .. 14./3 ee 
I i! 
ee a Dat a — 
No. 2 do Cincinnati.... 15. ee 
No. 2 do Chicago .cecce 15.0 oe JU 
Bessemer pig, Pittsburgh ........ 1 -- 16.00 
Gt for do a ee in 2 
Steel billet d er ae ~ +a 
Steel bars do jcuvee te ] . ad 
tefined iron bars, Philadelphia.... 1.5 - 3 
Sheets, Pittsburgh. ....cscscssess 5.90 oe " 
l quotations. Since August 7t wave 
sidk rablv for billets, pars, and 
ve 


Although pig-iron is not yet coming over ** 


as t 1s moie- 


United States in any appreciable quantity, © © 
worthy that the shipments from Canada are ™ 
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; ae 
me months ago an experimental cargo « 900 tor 
9 Ro Mie Bieta: Sinnkia, fet Ela reece 

C t from Cape Bre nm, NOV& ocotia, tO Ulascgow. 
va : on i : 

This v the erry of the new w nae put up at 

a 1 é } ; ie a 

Sudnay | to smelt Newfoundland iron ore with Nova 

y Aid y 4 
¢ . laser 1a 1 “ 
~ tion coal. The advantage claimed for this new j 
. + htnr thea namathalta < : 
s that 1t1s ilanted rignt on the coalheld, which 
S } 4} ‘s+ se s+has - . f 
urd, and that it is within low sea-{ x 
upply. It possesses a further advantage in 
i l b th DD ninion Wwovernme } 
‘ 1 
pig-iron smelted in Canada, which bour 3 
” , 1 ey + 
) G ¢é juai to tn cost Of landing t n n 
wits fo lis Ixy te ill . vn rt hai 4 
$5 3. its adisaavantage ior export busine is 4 
o is a Re Sli ed 
rj7on cannot be shipped at b wiast rates Il’rom Nova 
' ~ . : ¥ a ; 7 a 
Seotia as from Unite d States ports, and nat it must com 
fol T joht } rie has nin ita f 
n full cargoes. The freight market has been in its favou 


39 far, and ‘during the summer two other cargoes 
been sent across to the Clyde at low 
ocean tes. We now hear of a further sale 
of 10,000 tons, to come forward during the autumn 
underselling, of course, both Scotch and Cleve- 
n, which last is largely imported into Scotland 
: lry purposes. We are informed that the recent 
arrivals of Cape Breton pigs compare in quality with 
‘Dalmellington’’ Scotch iron, the current prices of 





wee bel ee 


A } 
which are 50s 6d for No. 1 and 454s 6d for No. 3. 
Cleveland iron costs just now about 53s, delivered 
Scotland. The prices at which the Nova Scotian iron 
has been sold have not been reported, but the quality is 
said to be satisfactor y. 
fhe statistical position of pig iron in this country just 
ow iscurious. In all the producing centres the output 
less than last year. In the Cleveland district 
, there are only 383 furnaces in blast at 
present, as compared with 97 a year ago; in the 
Cumberland district 33, as compared with 42; and 
in Seotland 76, as compared with 80. In _ the 
ee of furnaces out of blast has 
ater, but there has been more lighting 
" Hebuldiabeniing the reduction in make, 
een going into store during recent months, and 





on the 20th inst., there were in all the public stores of 
the kingdom 205,028 tons, as compared with 126,204 
tons on November 30 last, on which date was marked 


t 


the lowest public stock on recent record. The present 
otal compares with 523,230 tons on December 31, 1899, 
and with 688,860 tons on June 30, 1899. She 1e followin 


shows the stocks in the respective districts at the end of 
laat ¥ ] ? . . 
last week, andon the corresponding date of last year :— 
Pic Iron in Warrant STORES. 


1901. 1900 


~ i 
LUUDs } 


L eeeececosccccesece 59,110 eeee JZ,%06 
1] 112.682 17975 
Rete eee eee ee reeeee 4,084 cere 49,09 


nd 


coccceccceccecece UBIO ceee 9,441 


192,468 .... 158,804 
thi st remau kable change isin the case of the Cleve- 


is doubtless unprecedented that the 
total st in the Middlesbro’ warrant yards (includi: 
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2 18) + mot) « ) 4 - ’ . 4 Be + Ay + f 
02 tons of hematite and 8,424 tons in the stores ol 





the Nort! -EKastern Railway Company) should | ry 
nearly double the stock in Connal and Co.’s Pe Rais 
“a Lhe quantity of Scotch iron on warrant is far 
JGl0 yvest record, which was 96,000 tons a 
” 1, 1874. The highest was 1,244,433 tons a 
. 1, 1888, \s it is, all the available Scotch 
Wa . , .y y + : > . 
‘ies t is said, held in tuondon, and there 1s no 
ie, irket { r th Practically, the transac- 
,~ 10 the warrant market are now confined to Clev 
- ‘ » Which is relatively the cheapest iron in the 

jj “sentry tor the moment. Nevertheless, the reduced 

eo not bei at home or abroad, 
fe udy decline in shipments is against any 


nt in price. The following are the current 
Warrants, as compared with the average 


LU 
\ugust, gust, 
1901. 1900. 
rants, s d d. 
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WEST AFRICANS AND THE NEW COMPANIES 


Tur only approach to a boom that has taken place i 
any group of mining shares oe the past year or so 
has been in West Africans. 

:at times been very active, 
principally to a few leading shares, but the public have 


they have he een contined 


been attracted to such an 
moters to placa upon the 
e number 


: ie. : ; . 
As are in addition to a very 
: “71 ley in rictanra it 
: VIOUSIV In exXISstence lt i 
: ; reception they met wit! 
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| there may be soma few rich prizes, there | ee 
Upiti ul was sub- 


ition for the shares. 


THE ECONOMIST. [August 24, 199]. 
CorsacokL GOLDFIELDS.—Capital,” £2 T 
venture was promoted by the British Gold eit 
pany, Limited, and the Fanti Corpora: bette 
these two companies guarantesing th date 
of the 100,000 shares offered. The lerwrit 
so far as can be judged from the list. wara lef 
with about 97 per cent. of the shares they acraad ¢- 
| take, less than 3,000 shares being taken by ¢} : ae 
|The shares are not quoted. pis 

GoLtp Coast Corroration.—Capital, £125,009, 9 


which 125,000 shares of £1 each were offered ‘or enh, 


scription. Only a notice of this company ap sred n 
the newspapers stating that subscriptions would ha 
received only on the terms of the full prospectus, he 


latter gave the minimum of subscripti n nnn 
shares, but the method of appe ¥ was not att 
the minimum was not reached, and no 
made, 

ADAMANSU SYNDICATE.—15,000 shares in this venture 
were offered in the same manner as the preceding, bu: 
with more success, as they were all taken up in small 
subscriptions, the shareholders numbering | 

Axoko Gop Mixes.—The total capital was £200,000, 
out of which £125,000 were issued, and 75,000 shares 
f £1 each offered for subscription. The whole number 


were allotted, but the vendors had to take an optional 


amount of £25,000 entirely in shares, and a large number 
were taken by directors and their friends. No quotation 
is obtainable , 

Tarkwa Consois.—Capital £200,000, of which 60,000 
shares were offered, and 40,000 underwritten. This 
seems to have met with a good response, as all the 
shares were allotted, and the underwriters apparently 
were able to dispose of their quota without difficulty. 
No quotat 

CLIN \'s GOLD CONCESSIONS. Capital £400,000, of 
whieh 250,000 £1 shares were offered for subscription, 
60,000 being subscribed in advance, thus covering the 
minimum of 40,000 shares. The whole were allotted, 
and the subscription list was very long and diversified. 
; are quoted at par. 
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Eatxasiz (Wassavu) BANKET Reers,—Out of 150,000 
(1 shares, 100,000 were issued and offered UdSCrip- 


tion. No minimum was stated in the advertisements, 
but the actual prospectus gave - a3 15,QU0J0 shares. it 


was reached with difficulty, only the bare 15,000 being 
allott i, and of thess 9 167. were taken by to AS30- 


ciated Financial Corporation, and form probably 4 
portio: ‘ the “ valuable assets’”’ referred t 
sottomley ges week. There are just over 10) sha 
holders in ¢ nd the list is remarkable for a number ot 


holdings of ¢ one gene two shares each. 
GamMELSoo Concessions, — Capital £200,040 4 De 
vendors, tl e Jur ngle Syndicate, took 143,0UJ shares, and 


52,000 shares were offered to the public. There was 4 
ver\ limited response, the vendors having to eames 
to make up the minimum subscription of 19, 
shares. No quotation. 
Buatur W assau) Gotp Mixr.—This enterprise was 
18 offspring of the Sefwi and Wi aAssau | naic 
dthe Adansi Goldfields. The capital was £150 
of which 583,000 £1 shares were offered fo. “ips 
The minimum for allotment was fixed at 
The whole amount was subscribed, and though some 
promoters retained a Jarge interest, the sharenol 
imbered about 570 in all. The shares are juoted a 
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The results show that on the whole t eae 
~» slatean ’ r + nhii i b r Ro mM iis extinct, 
Speculation among t he public 13 y no 12a ir 
t} igh only two or three of th 1e issi 1es Have [ ees 


subscribed. A remarkable feature in the Lists 0! artnet 
of the successfully-floated companies is the divers) | 
ions of the shareholders—schoolmasters, ten*” 
1emista, grocers, and all sorts and cont” 

somen have taken alittle hand in‘ . 
African alia. Such it undoubtedly is, 4 


the great majority wil L draw ! ae iad 
he wilder ventures Bay fail a to hee 
even where full subscriptions a 
ybtained, it was probably in the hope 
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by selling on allotment. if that was the 
recat it failed all round, as not one of the shares named 


more than its par value, while for the 


seat TY? 


; 
nas 


--awtw there is no market at all. 
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MEXICAN RAILWAY STOCKS. 
Owixe to disappointing traffics and the decline in the 
price of silver, the stocks of the Mexican Railway Com- 
; until a few days ago, undergoing steady 


pany wel 
Jonreciation. The fall in traffics has been attributed t 
UL Pe 


rate-cutting with the American companies, the relations 
: which have been getting less friendly. For the 
period to June 30th last the Mexican Company lost 
<166.700 Mexican currency, and for the period from 
July 1st to date the further decline amounts to 361,600, 
though in 1901 there was one day less than in 1900. 

sough competition is probably keener than usual, as 
the chairman of the company hinted at the meeting in 
Ma itis also clear that part of the loss in traffic 
is du to the cessation of the carriage of stone for the 
Vera Cruz harbour works. In the report for the period 
to June 30, 1900, we read :—"‘ The works of construction 
of the Vera Cruz harbour are approaching completion. 
wuvee-The total quantity of stone hauled by the company 
from the Sefiuela Quarries amounted to 1,260,059 tons 
up to September 25, 1909. The demand for this stone 
for the harbour works will shortly cease.”’ In the De- 
cember half-year the falling off of such traffic amounted 
to 61,191 tons. The main point to bear in mind in 
regard to such traffic is that it was carried at 
low rates, and that the reduction in net profit 


specially 
may not 


be so large as would be the case with an equal decline in | 


general traftics. 
for mitigating circumstances, the dividend outlook for 
this year is decidedly poor. Nearly two months will 
pass before the dividend result for the first half of the 
present year will be announced, but in view of the traftic 
decrease referred to and the low rate of exchange stil 
unfortunately ruling, the prospect is that less than the 33 
ent. per annum distributed on the First Preference 
for the period to June 30, 1900, will be paid. 
The decline in the business of this company calls for 
the closest possible attention on the part of the stock- 
holders, and the feeling is growing that the Board are not 
suiiciently energetic in pushing the interests of the 
company locally. The inevitable disadvantages of con- 
trolling a company several thousand miles away from its 
oticlal head quarters would probably suggest the trans- 
‘erence of wider control of responsibility to the local 
management on lines which have proved so satisfactory 
in the case of the Grand Trunk. 

It will not be denied that the Mexican has, in the 


Sul 


€iicient 


eat administration could not be expected to success- 
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the Interoceanic line to Vera Cruz was opened. That 
‘n€ quite upset the monopoly which the Mexican Rail- 
; ay had previously enjoyed, and not only diverted 
vaiic but reduced rates. About the same time the 
“eavy fallin silver and therefore in the sterling value 
tthe Mexican dollar began, and it has continued with 

vy little break ever since. Yet a further misfortune 
each $e Mexican Railway has had td suffer, is the in- 
pr apg petition of the American companies, and espe- 
ao ‘ican Central. The latter company, by foster- 

5 ‘he port of Tampico, has effectively attacked the old 


redo! inanranf Vary ’ + e ° 
Predominance of Vera Cruz as the leading poriof Mexico, 
and the recon] 5 


Pl 


r 
’ 


Raile ° result has been loss of traftic to the old Mexican 
VGiLiW \ nm tha 4 c 

+ v.), Ua the other hand, the new harbour works 
ay yer ( ruz 


uz and other improved facilities at that port 
“nadie the Mexican to compete more successfully 
> 1G past with American rivals, particularly as 
andthe #. pany has admittedly the shortest route 


‘ntar:., uest roadbed of any company connecting the 


AVCTior +} a es . j a 
lea the Republic with the Atlantic coast. In 
lew of 
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However, after all allowance is made | 


| verted into sterling at 43t 
1 j f rling rT a Q cA71Y ~y | gq 
| amount of net receipts in sterling after allowing for lo 
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increased durin ¢ 1900 by £2,000,000. The deposits on 
December 31, 1900, wer 124,469, amounting to 
£458,115, and exceeded both in number and amount the 
record for any previous aah in the history of the bank. 
The largest number of withdrawals in one day was 
{4.805 on December 18th, the amount withdrawn was 
£991,149. The total number of new accounts opened 
during the year was 1,376,171, and of accounts closed 
982,868. The total number of accounts remaining open 
on December 31, 1900, their distribution, the average 
amount of each, and the proportion of depositors to 
population, are as follows :-— 


T ] Amount t of 
f Ar nt t dit Deposit 
Depositors Cr f f Each to 
I r de Pp ySitor ropu 4L10TL 
Es «a 
land and Wa 7,685,317 122,365,193 15 5 1 in 4 
Seotland ..s.0es.. 372,801 5,126,299 1315 0 1 in 12 
i cath waawes 6 381,86 8,058,153 21 2 1 1 in 12 
Totals os 8,439,983 135,599,645 16 1 3 lind 
average amount to the credit of each depositor was 2s 2d less 


than at the end of 1899 

As was the case in 1899, the low prices of Government 
stocks led to larger purchases of these by savings bank 
depositors, the number of purchases made being 41,030, 
an d the amount invested £2,830,513, as compared with 

531 purchases to the amount of £1, 770,170 in 1899. 
The amount of stock sold by depositors in 1900 is 
€678,374, as against £686,135 in 1899, and on Decem- 

r 31, 1960, there were in connection with the Post Office 
bank 93,965 stockholders, with £10,468,290 standing to 
theit credit, being an increase during the year of 14,967 

ckholders, and £ 22,071,077 stock. 

Wreck Statistics for 1900.—The statistical summary 
of vessels totally lost, condemned, \c., now published by 
‘ Lloyd’s Register,” shows that during 1900 the gross 
reduction in the effective mercantile marine of the world 
amounted to 848 vessels of 677,182 tons, excluding all 
, vessels of less than 100 tons. Of this total, 296 vessels, of 
386,304, tons were steamers, an vee of 290,878 tons, we 
sailing ves§els. As regards steamers, the present return 
exceeds the average of the previc ious nine years by 16 
vessels and 27,554 tons: as regards sailing vessels, it is 
below the average by 274 vessels and 83,968 tons. 
figures relating to;teim and ee tonnage owned 
the United Kingdom, 192,827 tons and 52,818 tons 
espectively, are below the average by 14,000 and 
20,000 tons respectively. Apart from vessels brok en up, 
condemned, dc., the United Kingdom steam tonnage 

t during 1900 is below the average of the prec ding 


7 


a 


he 


ne years by about 20,000 tons, while the tonnage 
owned has increased during that period by over 3} 
million tons. The summary exhibits interesting data as 
to the relative frequet cy oi the different kinds of casualty, 
c., wh ich conclude the existence of vessels. Stran lings 
and ki ] ired casualti W hich are comprised unde} the 
term °° wrecked, are much th nost prolif , Cause of 
disaster. To such casualties are attributable 47 per 
cent. of the losses of steamers and 451 ent. of the 
losses of sailing vessels. The next most common t i- 
tion of a vessel’s career is by condemnation. breaking 
ip, &c, ; about 17 per cent. of the vessels i from 
the merchant fleets of the world are ace ted for in 
this manner. Of the remaining casises oc : allision 
the most general for steamers (about 12 per cent 
while, for sailing vous ‘ls, cases of aband ent at sea 


come next in order of frequency (also about 12 per cent 


Qf : CAS 1 . % ; 
Cases of abandoned, for in meron ana missing vessels may 


; "7 = eS aa 
erpnaps be res garded dasf lently more or iess similar i in 


he circumstances of loss. If these be taken collectively, 
they comprehend 19 per cent. of the losses of steamers 
ind 28 


id 28 per cent. of the losses of sailing vessels. The 
return has been compiled in such a manner as to enable 
a comparison to be made between the percentages of loss 
sutfered by each of the principal merchant navies in the 


world. Great as the absolute annual loss of vessels 
helangin + . = lr: . . 
belonging to the United Kingdom appears to be it is 
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seen to fori a very moderate percentag 
tile marine of the country, and to 

with the losses sustained by othe ver os 
countries. The merchant navies which exceed ; 
1,000,000 tons are those of the United Kingdo 
British Colonies, the United States of America, Franca 
Germany, and Norway. Of these countries, the United 
Kingdom and the British Colonies show the smalle. 
percentages of loss, viz. : 2°39 and 2°34 per cent. respep 
tively, of the vessels owned ; Germany foll “ith 3 

per cent.; and Norway is the highest with 6:3¢ 
cent. As regards steamers, while the percentage {o 
United Kingdom stands at 1°95, the average of the per. 
centages of loss forthe other five countries is 2.53, Fo, sail. 
ing vessels, the other five countries show an average percep 
tage of 5:09 as compared with 4-01 per cent. { 
Kingdom. These percentages suggest that s 


COMpare tes 





itaoA 
United 


eamers have 
a much greater immunity from disaster t th lan hay 


a) sail 
vessels. This inference is borne out if the losses, &e., sus 
tained by the chief remaining mercha sof Europe 


be also taken into account. While the k losses of stea 
amount only to 2 per cent. of the numb 
cent. of the tonnage owned, the losses of sailit 
reach 5°1 per cent. of the number and 4 1-6 per cent 
tonnage. 

Wills and Bequests.—The Illustrated London News 
gives the following list of wills proved, with the amount 
of personalty in each case :— 


C 1 nel Sir Jc yhn Hardy Thursby, late of Orm l £ 
Jurnley H ~ hurst, Christchurch .........+.. ». 606,210 

ue James Lumb, J.P., D.L., late of Homewood, Wh 

haven, Cu mi OOS Seas cca eaieaall canes aaie. ce 
Mr Samuel Pope, K.C., late of 74 Ashley gardens........ 74,024 
Right Rev. William Stubbs, D.D., late of The Pala 

Cuddesdon .siseess. SSE CeR Lake keke Uae sabe fisise- Od 
Rev. George Drinkwater Bourne, F.S.A., 

f VW n Sub ige, Gloucester ee ee ee ee 
Mr Stanley Leighton, late of Sweney Hall, Shr 28,92 
Mr Ebene r Ward 12 Routh road \ na 

NS oe ck 4 bh keke hae DR e en te RRO mee 28,43 
Mr Ja Walter, late of 9 Gloucester squa 20,92 
Mary, Vis itess Chetwynd, late of High : 

EE ED ETE jenn eee Se Rae aa cyte ok val Wl eli ii 


THE ent-General for Western Australia has received 
a telegram stating that the crushing x returns for all gold 
mining companies, <c., in the State for the m nth 0! 
July last are :—Ore treated, 138,620 tons; yieldot golu 
161,235 ounces. Average yield per ton, 1 ounce 
3 pennyweights 6 grains. The return for July, ’ 
was :—Ore treated, 110,215 tons; yield of gold, 41+»,#9 
ounces. 


We are informed that the Spanish Chamb« r of ( 
merce in London is establishing classes for the stu 
the Spanish language, which are to c omn ence in 
tember next. These classes will be conducted by 


petent native teachers, and are int ended " assist t “ 

loon n wie: 
who are engaged in commercial houses in London 
a knowledge of the Spanish language 1s re Poa 


fees will be very moderate. 


Txe London Chamber of Rhodesia, Limited, ee 
received a cable from the Rhodesia Chamber ot 
giving the total output of gold fro:n Ihodesia | 
month of July as 15,651 ounces. For July, + 








. shia ve it Wa 
output was 5,737 ounces, and for June this yeat 
14,463 ounces. 

Foreign Correspondence. 
FRANCE / 
(FROM OUR OWN CORRESPONDES?) , 


The returns of the Bank of France ! 
week, and the corresponding week 0 


rm OS ke 


follows :— DEBTOR. .. 23, 16 


Aug. 22, 1¢01. Aug. 16, 1901. -s 


f © > 1,000 6 182, 
Capital of the Bank........ 182,50u,000 0 .. 182,500, . 
Profits in addition to capi- 


tal (Art Law of June 9, poe dis 


BOB) cccvcccesccese- . 8,002,313 54 .. 8,002,515 4 


Reserve of the Bank aud 22,305,150 


its branches......... «+» 22,105,750 14 .. 92,105,750 14 ++ 
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4 nded propert 4,000,000 0 .. 4,000,000 0 .. 4,000,000 0 

soe Lhe oe : ° co ' 8,407,444 7 os 8,407,444 16 we 8,407,444 16 
Notes in circulation .......-3,884,673,875 Q ..5,958,067,675 9 .,5,897,722,105 0 

| Iayerest on securities trans- — or ee ier, & 
ferred or deposited . 20,950,067 6 ee 19,678,805 12 .. 20,046.409 7 


notes re- 
ank notes to order, 

B ceipts payable atsight. 
ry account current 


10,541,759 45 oe 10,361,487 92 .. 12,423,734 99 


go dicdsavaeessenee 193,840,542 18 .. 179,558,053 23 .. 331.839,523 67 
| Current accounts, Paris.... 489,845,005 64 465,292,874 14 4. 452,661 74 
1! Do branch bank@ ...ee- 73,729,587 O oe 73,763,483 0 « 70,865,768 C 
Dividends payable ....... ° 2,958,472 75 oe 3,109,284 75 eo. 3,438,867 75 


i} 


|] Rediscounted the last six 


j 


Discounts and sundry inte- 


TORTS ccccereueeeevescee 


3,299,944 75 ee 5,091,508 40 +,956,174 60 


MONTHS veveceseccsesrce 1,228,039 20 .. 1,228,039 20 .. 136.997 29 
| Bundries ...cceeereseees eve 92,695,599 8 .. 41,859,237 11 .. 466.819 74 
Teel scccccuce wees 4,948,778,398 71 ..4,961,025,956 71 ..5,053,173,966 69 
CREDITOR. 
Cash in hand andin branch ee f c ¢ e 
DANES ..ccccceee cece ee 055972,547,259 35 623,572,173,739 96 ..3,385,101.578 36 
Commercial bills overdue .. 22,180 88 oe 2,175,938 55 17,079 2 
Commercial bills discounted 
in Paris not yet due.... 117,174,522 87 .. 119,244,928 29 .. 232,877,671 € 
Treasury billg.....cccccsece 47,557 90 ee g a 160 47 
Commercial bills, branch 
JE SER ree 290,539,893 O ee. 305,866,701 0 .. 435,785,098 0 
|| Advances on deposits of 
1 BEIGE nccsccesses esese 5,649,000 0 .. 5,649,000 0 .. 18.956.000 
Do in branch banks ...... 9,503,500 0 .. 9.418.306 0 ] 


|| Government stock reserve.. 


4 

ee 12,494,900 O 

Doin public securities .. 198,394.668 58 .. 199,593,320 48 ., 225,319,978 88 

Do by branch banks...... 275,453,836 QO e- 275,992,984 O .. 268,995,774 0 
Advance to the State (Con- 
ventions, June 9, 1857: 

and March 29, 1878) .... 180,000,000 0 .. 180,000,000 0 .. 180,000,000 0 

12,980,750 14 .. 12,980,750 14 .. 12,980,750 14 

i : 


| Do disposable eorcceceseos . 99 627,311 1 ee 99,627,311 ee 99,f 27,305 32 
Rentes Immobilisées (Law 
of June 9, 1857) ....... + 100,000,000 0 .. 100,000,000 0 .. 100,000,000 0 


Hote! and furniture of the 
bank and landed pro- 
perty branches .....e.. 


23,947,094 72 eo. 23,923,851 74 .. 22048.478 6 


Expenses of management .. 1,631,259 98 1,609,940 64 .. 2,509,692 3 
Employ of the special re- 
BOLVG: cvcccccnsecssss e+e 8,407,444 16 .. 8,407,444 16 .. 8,407,444 16 
Gandries ..cccoccces eccscce 55,052,129 12 «2 44,361,745 74 3,016,055 51 
eee oocevee »4,948,778,598 71 ..4,961,025,956 71 ..5,058,175,966 69 
BANK OF FRANCE RATES, z 
Discount ..... SbdUad0S0sb0 ESSEC SECC OTSSES CH Es ORES eee 3 
RETORERE IDOI aeokavctresbeuneresentsases eevee 1 
Advances on public securities .....cc..ccececeeeces ° 34 


The above return, compared with that for the preceding 
week, exhibits the following changes :— 


INCREASE. Franca. 

TYeMBUry ACCOUND .....eccccecees seeneseeseeese e 14,282,489 
Private deposits .....cscscccocceses cekemadbexck “DEGAS 
eivavcsauasaxate te rere Ree cha wa « —:173,520 
: DECREASE. Franca 
MIMO i ctkcievevexsaekee ss baa ceecaubbucea e 49,393,800 


POU occ cnsivacusctverboecsxevecsescesnce, 11y843)606 

Ihe London exchange continues to improve, and is now 
at 25f 23!c, which is a full point above par. Several causes 
have contributed to the recovery, the chief of them being 
demands for drafts for temporary investments with 
bankers’ idle money, the outside rate of discount here 
having declined to 14 per cent., which is a maximum 
rate, as choice paper is taken at 12 and even 1} per 
ent. Gold is also demanded for export to Switzerland, 
Germany, and Austria, for the first-named country 
especially, and, although no operations on a large scale 
are reported, the number of small consignments must 
make up an appreciable sum. Preparations are also 
being made for the purchase of American wheat, as it 
is now admitted that the French crop is a poor one. 
rice for American eagles is up to 2 per mille 


: L The promised visit of the 
Uz tto M. Loubet is now accepted as confirmation of 
‘he reported issue of the second 500 millions of the 
uss in loan of a milliard, the first part of which was 
subscribed in Paris three months back, and the instal- 
ments of which are not yet all paid. This operation, 
which will probably take place in October or November, 


will produce further demands for foreign bills, and 
‘nuuence the exchanges. The reserve of gold at the 
»ank has only declined £67,038 on the week, as the 
coin foy 


“in tor exportation was taken principally from the 
Circulation. The cash to-day and last week was made 
P as under :— 

-——— August 22,— 
Francs. £ 


eo 


Francs. £ 





Giy..'* 2:451,092,640 = 98,043,706 .. 2,452,768,611 = 98,110,744 
ever. 4,121,254,619 = 44,850,185 .. 1,119,405,128 = 44,776,205 


LS tee 








$:972,347,259 = 142,893,891 .. 3,572,173,739 = 142,886,949 
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The following were to-day’s closing prices and the 
variations on the week :— 

Par, Aug. 

f 

Three per Cents. ...... 100... 101 

wtedeemable Threes.... 100 .. 

Three-and-Halfs ...... 100.. 101 

noe eS, 

Austrian Gold 4%.... 100.. 

Turkish Fours........ 100.. 

Egyptian Unified .... 100., 


ho 
2 


Aug. 14, 


QO 


f . 
ae eee 
ee 100 0 0 10 

’ 
] 
0 


wo 
Ww 
4) 1 


ee 10175 — 
~~ 97 30 + 
ee 102 
se 25 


wo 
» fo OO 
OreOe 
OoOmoog od ¢ 


ies 
oo 
> 


— 
dD © 
+ ) 


Cc 
Ww 
XQ 


l- 

12 
WO 
de 


5S ee 10920 + 025 
Bank of France Shares 1,000 .. 3,735 O .. 3,725 0 10 O 
Banque de Paris...... 500 .. 1,052 0 .. 1,049 0 13 0 
| Comptoir d’Escompte 500 .. 587 0 .. 589 0 2 | 
Crédit Lyonnais ...... 500 .. 1040 0 .. 1,032 0 8 0 
Crédit Foncier........ 500.. 672 0 .. 665 0 7 0 
Paris Gas Shares...... 250.. 830 0 .. 820 0 ) 0 
SNe Camel wccsccccse HE ue 27S G6 .. 3717 0 +H O 
Northern Railway .... 500 .. 2,120 0 .. 2120 0 ‘a 
Western Railway .... 500... 1,060 O .. 1,051 0 9 0 
Orleans Railway ...... 500 .. 1,675 0 .. 1,651 0 + 0 
Eastern Railway...... 500 .. 1,029 0 .. 1,020 0 3 0 
| Lyons Railway ...... 500 .. 1,656 0 .. 1,657 0 + 9 0 
Southern Railway .... 500..1310 0 .. 1305 0 + 5 0 
South of Austria Rail 500... 111 0 .. 114 0 3 0 
Rio Tintos Ord. ...... 250 .. 13518 O .. 1294 0 + 24 0 


The following were to-day’s closing prices, with the 
variations on the week, in stocks and shares not com- 
prised in the table above:—Brazilian Fours 67f 20c, 


+ 10c; Spanish Exterior 71f 274c, + 70c; Portu- 
guese Threes 26f, + 30c; Russian Old Threes 
S6f 5c, + 55¢c; Chinese Fours JOI1f 30c, + 10c; Otto- 
man Bank 5d527f, + 1f; Meridional of Italy Rails 


OSSI, 


+ df; North of Spain shares 183f, + 3f; bonds 
299f 50c, + 8f 50c; Saragossa shares 252f, + 4f; bonds 
353f, + 3f; Tharsis shares 158f50c, + 3£50c; Cape Copper 
131f 50c, + 6f 50¢; De Beers 846f 50c, — 21f 50c; Char 
tered Company 73f, 50c; Consolidated Goldfields 
197f 50c, — lf; Ferreira 518f, + 50c ; Geldenhuis 
161f 50c; Geldenhuis Deep 255f, — lf; Transvaal 
Land 8é6f, 9f 50c; Buffelsdoorn 17f; Randfontein 
Iistates 78f 75c, — 75c; Robinson Mines 236f 50c, 
— lf 50c; Oceana 52f, + 1f 25c; Simmer and Jack 
157f, + 2 50c; East Rand Proprietary 192f, + lf; 
Durban-Roodepoort, 88f; Rand Mines 1,056f, — 5f; 
Lancaster 66f 25c, + 2f75c; Village Main Reef 208f 50c, 
— 4f; May Consolidated 108f 50c, — 50c; Robinson 
Bank 82f, + If. 

The Orleans Railway Company is preparing to obtain 
for the region through which its lines are worked a share 
of the English market for fruitand vegetables, of which the 
Western company has hitherto almost enjoyeda monopoly 
for the Western departments of I’rance, which ship their 
produce from their Channel ports to England. Combined 
through rates have been concerted by the Orleans and 
Northern companies for the transport of certain fruits 
and vegetables from the centre of France over the lines of 
these companies to Boulogne, whence they are forwarded to 
London, pending further arrangements for conveyance t 
destination. The new rates represent reductions of from 
one-third to one-half of the ordinary goods rates, and 
with accelerated speed. The through rate from the 
centre of a large tomato growing district to Boulogne 
comes out at about one shilling and sevenpence per cwt 
for a distance of 650 miles. 

The federation of the Australian provinces has raised 
hopes in France of an extension of trade between this 
country and Australia by the conclusion of a commer- 
cial convention, when a uniform Customs tariff has be on 


established in the colony. This has, hitherto, been 
impossible from the divergences between the different 
commercial régimes of the Australian provinces. The 


question has been taken up by the French Chamber of 
Commerce at Sydney, in a report now reproduced with 


J 


expressions of approval in the French Press. That 
Chamber has appointed a special commission to follow 
the elaboration of the new Customs tariff when taken 
in hand by the Federal Parliament, in order to be pre- 
pared subsequently to advise the French Government 
on the articles on which reductions might be demanded, 
should negotiations be opened for a treaty. Such an 
arrangement would benefit the colony, as Australian 
products are now taxed on the higher scale in France, 
the Anglo-French treaty nos extending to British 
colonies. 
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Aucust 24, 1901.1 THE ECONOMIST. L285 
oe wavelllng some 6,000 miles, it is so taken with ling will be worth thousands of pounds to the 
oq right. We are told that punctuality in England is | shareholders—a most welcome thing in these days 


Soult of attainment owing to the crowded condi- | depreciated dividends.—Yours &e 


iid L ay stscil + A A Ley 


on of our English main lines. With all respect, I | Te AVRLII 
think the facts are the other “way, and that on the whole 


Ss ak ol punctuality is a greater “feat in : ' 
_ a than it cecal Sone teem NEW iueaees AND NEW Cok on oee 





7 1 


Can any traveller realise what a convenience it would The new issues of the current year, exclusive of vendors’ 


be if pun A were the rule in this country ? shares, &c., have been as follow :- 

{ hav ust been looking up for a friend a railway , Senate —— 
‘onrney t ) Hull. It can be approached in two ways, Nominal Of I Farther 
‘ bv Newcastle and York or by Carlisle and Leeds. | a . a il ad a 


tn both: cases, if one could have depended upon making 
the connections, with 15 minutes to spare, the journey 





might have been shortened by three hours in time, and | 
this is what certainly would have been done in the 


States, but it is too great a risk in this country, when Se) oe _ 
nissing a connection would involve missing a steamer. | Total offered +s dee a eee 
Speaking to a practical railway man about thé ean mn w ’ 


peaxing 190] 190 £ 2 
ine tr trains in this country being so rerio: late, he| 1900 ; 
rem i that it was cause d by havi ing so many br: ster 1833 paneee 7 19,000 

, connections to make, some of which were sure to ih ye late, | 189 2,806,791 





an and thus delay the main line train; but they hav te —— 
sae difficulty in a more aggravated form in Ame 7 as 
where not only are all the branches single lines, but so are NEW OAPITAL ISSUES. 
evensome of the main arteries; for instance, between 
New York and Chicago, by the Pennsylvania route ee afd  2n 
there were quite lately 150 miles of single road, and on | jnct. The bills w in amounts of £1.000. £5.00. or £10.000. 
this trip the express must pick up cars from St Louis | and payable at twelve months’ dat — 
und Cincinnati, which have come over hundreds of miles | é 


’ . , 7 ° } . 
f single line in order to make the connection. This ini chhiguttls <i seid teins 
TERMS OF SUBSCRIPTION. 


Sees Bills. rs 


’ ymMount © £1 00009) 





would be quite enough in an English railway man’s mall nes ini 
to justify half-an-hour, or even an hi _ behind time, | FSTABLE IN ADVANCE. 
and yet it is accomplished there day after day, and stil | ox. 


20s; Yearly, 40s. 





~S 
7 - 


Juarterly, 10s; Half-yearly 
» time-keeping is the rule ™ 17h ala or 

t = = us 3 a : , 1d bro ] 2 4a ne LILILILM 

lt 18, no doubt, sometimes the experience of the | Colonies and Abroad, £2 43 per annum. 
traveller in America that at a side station, or some out- Cheques and Post-office Orders to be made payable to the Pro 


f ie Sancee a . } ; t of the Ec MIST. 
of-the-way junction, the train may be ten minutes late, | P7758 % ¢ 


but even with the fastest-timed trains this is always | Coptes of the Economist may always be obtained in Paris and Nice 
; of Messrs Galignani. Paris; 224 Rue de Rivoli; Nite: 
48 Quai St Jean Baptiste 


+) 


t 
ade up, and the destination or next important station 

















3 reached at schedule time. eet 
Row differently are passengers treated in this country ! “ 
Travelling last week “ oa: of pe nea Midl und PUBLIC INCOME AND EXPENDITURE. 
expresses | Edinburgh, we did not get started till five REVENUE 
minutes late. On the 100 miles from Edinburgh to te|Apl.1, 01, Apl. 1,00, Week Week 
Carlisle, with a moderate train and an expert driver, ,_ 0 to | ended | ended 
twelve minutes can easily be made up, and on this run, 1901-4 1901. 1900. 1901. "1900." 
althoug slowed twice and stopped once at 96 miles £ £ co). e 
out, We were fi ive ma inutes ahe ad of time, and could CRsbOMS cccccccesceccesces ) 485,000 7 J00 $93,300 $25,000 
easily have reached Carlisle at ‘‘ time,’ ‘ but that a most | Excise ................++.. Se eee” oo 100001 | 291°000 
peremptory order had been issued by the chairman that | Nk cicinses,: "8,000,000 2,975,000 2,921,000 103,000 83,000 
no engine driver must make up one single minute on | - ee 00 00 £1,000 
the journey ; in other words, if a train is five cahanties| ice +. eee yoo n 
‘ate In leaving Hdinburgh, it must be five minutes late | Crown Lands....-.......00 4 “149,000, “140,000 : “° 
in arriving at Carlisle, and so, to carry out this order, | Receipts ! 192,113 
We had to dally on the way. When, however, we were | Miscellaneous ...... airs 
almost in sight of Carlisle Station, the signal was put Total I : 0 
ainst us, and we did not arrive at the platform until | vats 
‘minutes late. By this absurd rule, if five minutes | Payments to Local Taxa 2,9 — 
istost at the start, that train must continue to be five meets... 
minutes late, or more, all the way to London. | Total Revenue (including 
At must be admitted, of course, that over a hilly road, | fiom Accounts) ........-. 152,158.00 
With sharp curves, too great a speed, if not unsafe, would EXPENDITURE FE el 
be at all events ry to many travellers, and, | —— Ore Nenskiinnnseahet taiedanith 
ne . to be AV Olt Jed, y t if instead of the order that | t ? weet set Payme om 
™ ould be made a on the journey the order had ene | Aph 1, ‘01, Apl. 1 Week , Week 
a ied that time must be kept, and that any driver | to | oe 
iano 6 his tr uins to time for a week should have a a iyol.' 1900. 190] ly 
48 of os, Which would be turned into a fine of 5s if | - f ‘ .. ‘ * 
ta paint of over-running were made by passengers, | Permanent Charge of Det , 16 in 
ws Jould at once see a most marked change. | Other Consolidated Fun 
ving wrrlages would be serewed up very tight so that | poerists to" Local axa 
os Would not be felt, care would ba taken at any | _ ticn Accounts........ 
v mT int on the line, time would be caught up on the | “"FPY Serviseiesssse- 
_fevade, and we should have the satisfaction of arriving é é 
“ tie appointed time, ae 4,654 
OW Sa . Balances Bank of Fingland ...ccccocscerecsseeerers 
7 _ Suggested a penalty on the sorteg te company Ne Rank of Trejand 
oo ‘ate. Ido not know which plan would give 
Fesuit, but a trial of both plans would soon give | 2.333.042 
‘ sary experience, and the reputation of the com- |‘ fhe original Est 
- h first establishes a sound record for time keep- | | Coal Duty. 
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Che Bankers’ Gajette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 





| Accounts pursuant to the Act 7th and 8th Victoria, cap. 32, for 


| week exhibit :— 


S PROROTUD. cc cccccscceccssccvecesoceces cs jousesebes - 1,637,455 


| Other securities .......... J 166 
} Reserve of notes and coin 12,925,047 24,120,502 25,577,069 21,212,924 


the Week ended Wednesday, August 21, 1901. 


ISSUE DEPARTMENT. ‘ 
£ 

Motes issued ......0. 54.775,835 Government debt.... 11,015 

Other securities ba 6,75 

Gold coin and bu llion 37,000,835 


54,775,855 


0 
C 


woe 
ore 
oo 


54,775,855 


BANKING DEPARTMENT. 


£ £ 
Proprietors’ capital .. 14,553,000; Government _ securi- 
- LT 3,942,090; ties ...cccccscees - 16,381,533 
Public deposits* 9,621,892 Other securities .. 26,716,913 
| Other deposits ...... SBE 28S | TIObES ooswnsscsscens 24,987,035 


Seven-days and other Gold and silvercoin.. 2,070,350 


DUIS wvcccccacceucs 171,564 


70,155,831 70,155,831 


| “Encluding Excheguer, Savings Banks, Commissioners of National Debt, and 


Dividend Accounts. 
H. G. BOWEN, Chief Cashier. 


: THURSDAY NIGHT. 
The preceding accounts compared with those of the previous 


Dated Aug. 22, 1901. 


Increase, a. 
| Otrenlation (excluding 7-day and other bills) .... encesee - 346,810 
Pablic deposits .....cccccccccccccscccccccccecces ° sevenese. wlaee 
Other deposits .....cccsccccccoccccccvces cc eR: naceocu. . 
OCU BROUTIEEE oocccccccccccecsseccsecee > Seevonss  Banene 
SEL, ccccwestceccsveacvesbecneosceenes 704,825 ae cea 
re nn eae dan been eebbwebelh onbutnit 5 BROS decaeen ° 
DL sence dietabooucaverneueseesere eitnabawie ee T4598 cccces ° 


The following shows the amount of the circulation, Bul en in 
both departments, Banking Deposits, Banking Securities, Reserve. 


| and Rate of Discount, for three months ending August 21, ma: - 


oa 
: PO . 
" a Circulation a 33 $ 
Date, COM 8"d pbroador (eF°UdiNg Deposits Banking Reserve. $5 2 
Bullion. Bank Post me 
outfor | Bills) Depart- ~ "5 ae 
Export. , ment. ong 
eon 
1901. Q } . £ £ £ £ % % 
May 293 36,069,586 788,000 in 29,551,455 48,536,927 41,914,868 24,292,931 5Ca 4 
June 5 36,638,228 351,000 in 29,726,540 47,950,505 41,129,069 24,686,688 5lg 34 
12 37,175,483 61,000 out 29,347,495 48,911,539 41,186,385 25,602,988 52 3 
19 37,781,758 45,000 in 29,384,735 50,350,199) 42,062,486 26,172,023 513 — 
26 38,416,548 380,000 in 29,988,270 52,744,996) 44,436,749 26,203,278 494 
July 337,590,577, 159,000 i 30,929,580 56,705,981) 50,209,276 24,435,997 45 — 
0 37,304,911 7,000 out 30,623,460 51,106,608 44,836,252 24,456,451 472 — 
17 37,598,965 233,000 30,395,120 35,600,664 46,797,225 24,978,835 464:— 


24 37,675,849 72,000 out 


4 
30,179,355 49,872,576 42,762,994 25,271,434 503 — 
31 37,313,021 107,000 in 


30,746,990 52,503,074 46,294,838 24,3 41,031 463 — 
Aug. 736,530,113 179,000 in 30,633,540 48,000,762) 42,550,988 23,671,573 49,4, — 
14 37, 720,530 836,000 in 30,135,610 49,619,525) 42,512,004 25,359,920 51 — 
21 39,072,185, 746,000 in 29,788,800 51,889,177) 43,098,446 27,057,335 52 — 


Subjoined is our us ual table, affording a comparative view of the 
Bank Returns, the Bank Rate of Discount, the Price of Consols, the 
Price of Wheat, and the Leading Exchanges during a period of 


three pa corresponding with the present date as well as ten years 
back, viz. 


At corresponding dates A 19, Aug. 24, | Aug. 23,' Aug. 22 Aug. 2] 
with the present week. 1891, 1898 1899. 190). 1901. 
| Circulation (excluding £ £ g £ £ 
Bank post bills) ........ 26,577,005 25,750,840 28,262,345 29,917,475 2S.788.8c0 
| Public deposits .......... 5,3 7,887,879 10,402,407 9,€21,892 
Other deposits ............ 1 40,148,895 $1.156.705 42.257.285 
Government securities.... 13,074,858 19,837,580 16 c g 





29,580 201 28,637,950 


“A, 212, 
Coin and bullion.......... 23,752,052 55,055,342, 35,019,404 33,355,399 
| Proportion of reserve to 
SERDEIENOE svcccccscoctes 41% 482% 49 &% 41% 52 % 
Bank rate of discount .... 4% 24% 34% 4 % 3% 
Market rate, 3 months’ bills li : 5 2 
| Price of Consols*......+e0 99% 110}4 10545 98. 44 
| Price of silver per oz. .... 5lid 27424 274d 2820 27a 


Clearing-house return .... 94,5 


i 
} 


a 


| 1900 an excess of £12,468,755. 


| £15,550,372. 


Average price of wheat.... 483 10d 523 /d 243 7d 
Exchange on Paris (short) 25.283-35} 25.253-282 25.2 - 
— Amsterdam (short) 12.2)-34  12.1-2 12.2-3 | 12.2#-3¢ 12.28 ca 
— Hamburg (3 months) 20.75 20.59-63  20.71-75 | 20.69-75  20.57-5] 
97,000 121,718,030 157,481 000 147,374 300 179,19¢ 
* New 2} per Cents.—Goschens, - 
ie am — of the “ other deposits’ c mpared with the “other 
showed in 1891] an excess of £4,855,462 and in 1898 an 
£11,659,911, in 1899 an excess of £10,568,694, and in 
In 1901 there is an excess 


283104 | 272 44 
25.25-50 | 25.163-214 


rm) 
i? 


securities 


excess ol 


At the same period of 
the open market rates were fairly steady, 
r best three months’ bills. 


1898 the Bank rate was 24 per cent., and 
a at about 18 per cent. 
Floating money was so plentiful that 
loans from day to day could be had at 4 per cent. 
usual holiday quietude on the Stock Exc -hange. 
price during the week from 273d to 2 2732d per oz. 


; ; 
1 1899, the = k rate was 34 pe r cent., and on an increase of 


z ) . ; 
£1, 300,000 i reserve the n a rate for best three months 
ills fell fri m 38 to 33 per cons., ¢ 


i iough it appeared pro bable that 
1e Bank would have to maintain “ efforts to attract gold. Busi 


There was the 
Silver rose in 


b 
. 
ui 
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{August 24, 1901. 


ness on the Stock Exchange was almost at a stands oe 
there was a more hopeful feeling in regard to rela ‘or 
Transvaal. a 

In 1900, at this time, the Bank rate was 4 per 


been an addition to the reserve of £2,831.000 _whicl Weil: 


























brought it only to the moderate total of £21,213.009 ‘ 
was, nevertheless, a fall in market rates, the $ 
three months’ bills dropping from 3/3 to 34 per 
; rT g 
week. The Stock Exchange was dull, Home R 
account of labour troubles. 
The following figures from the official returns s : 
| of bills and cheques cleared at the Bankers’ ( : 
| Special days are given separately, together with t! 
or decrease to date in each case :— 
(000's omitted.) 
Weeks Stock Exchange Con 
Ending. Total. Pay Days. ID 
Date, £ = Date. £ Date £ 
1901. 1901. 1900. 190 r 
Jan.ltoMay22) 3,865,403,'Jn30F'.14 231,723, Aug. 2 $8,040, A 
May 23.... 137,990,Feb. 28 70,874,Sep. 3 +8 . 
June 5.. 215,297, Mar. 14 58,111, 0ct. 44 , 6 7 ORG 
Baw és 145,922, 28 68,179, Nov. ! 4.704 a 
. Bee 210,769, April 12 66,233, Dec. 3 41,416. D + 29774 
er 159,322, 26 75,003, 1901. 190] 
JOLY Binar 267,593, May 15 109,143. Jan. 4 35.321...) 4 tm) 
ee 164,844, 31 65,182, Feb. 1 4] 4 47 Bre 
9s 25. 216,088, June 14 67,947, Mar. 1 42.024.\Mar. 4 34437 
i viarnss 165,614 28 =—«-71,309, April 3 41,299. April 4 -3R444 
aecknss 196,045. July 12 73,547, May 7 May 4 29.27 
ARS anne « 163,015, 31 63,257, June 3 37,228, June 4 29/597, 
Oe Soxcs 153,398,,Aug. 15 48,865, July 3 46,513, J 4 31 Bp 
ae 179,195, Aug. ] 43,213, °A 95,28 
Total, 1901 6,240,496, 1,069,574 we 323,749 » | Si 
Cotrespoee S| | S781,006) .. 809,966, .. 231,108 258,207, 
Inc. or Dec.) + 488,690, a= + ~ 39,408 -» |* S36 +13.57 
in 1901 .. 849% ‘“e 2°02 : 11°21 2 
Gross total in ‘ 
1900. . s 8,960,170, od 1,339,571, - 438,12 . 372,463 
Do 1899. 9,150,269, w% 1,544,295, nh 403,042 359,08 
Ine. or Dec. 190,099, es 204,724, oi + 35,083 . + 654 
in 1900 .. 2°08%, a 13°26 8°70 a 
The “fourth” fell on Sunday. t Record total. 
PROVINCIAL CLEARING RETURNS. 
1901. | 1900. Inc. or De 
MANCHESTER— £ £ £ % 
Jan. 1 to Aug. 10......,149,428,100 155,121,000, —5,692,900 3:67 
Week ending Aug. 17... 4,359,900 4,506,900+ 53,000 123 
Total to date ...... 153,788,000 159,427,900 —5,639,900 3:53 
LIVERPOOL— 
Jan. 1 to Aug. 10...... 100,310,200 100,982,800 672,600 0:66 
Week ending Aug. 17... 2,400,800 2,875,800 — 475,000 1652 





ee ee 


Total to date ...... 102,711, 000 103,858,600 —1,147,600 11 














SsIRMINGHAN— 
Jan. 1 to Aug. 10.,...., 32,435,400 33,824,400 —1,389,000 +11 
Week ending Aug. 17.. 872,200 868,500 + 700 0°42 
Total to date ......| 33,307,600 34,692,500 —1,585,500 3:99 








NEWCASTLE-ON-TYNE— 
Jan. 1 to Aug. 10..... 


.| 50,974,700 50,502,900 + 471,800 0% 
Week ending Aug. 17.. 


1,548,700 1,823,200 — 274,500 150 
eecees| 52,523,400 52,326,100 + 197,300 037 


TT er 





Total to date 





BRISTOL— s 1 
Jan. 1 to Aug. 10......| 17,974,500 17,481,800 + 492,700 28 
Week ending Aug. 17.. 955,800 562,900— 7,10 Ae 








Total to date ......' 18,530,300 18,044,700 + 485,600 26 

‘The principal items in the latest weekly accounts publish od by 
the leading Continental and the New York Associated Banks are 
compared below with the previous statement and with the corre: 
sponding statement of last year:— 


BANK OF FRANCE. 


| | Comparative Increase 


Aug. 22, Aug. 16, | Aug. 23, or Decrease 
1901. 1901. 1900 Last Week Last Year. 
ASSETS, £ & r £ e “9.000 
Coin and bullion—Gold) 98,044,000 98,111,000 89,925,000 - 67,000 + ©»), 
Silver $4,850,000, $4,776,000. 45,479,000 + we a 
Government securities ..; 14,104,000) 14,104,000 14,104,000 ye 393.000 
Discount and advances. ., 35,870,000 36,531,000 47,779,000 — 
LIABILITIES, 572.000 
ONS cnasciekeseias +++ 155,387,000 157,523,000 155,903,000 — 2,15 0 1000 
Government deposits .. ot ,754,000, 7,182,000, 13,274,000 + 2,00 — oy 900 
Private deposits ........ 2,543,000) 21,562,000. 20.931.000 + _ 931,000 + bm 
ae IMPERIAL BANK OF GERMANY. feona 
Aug. 15, , Aug. 7, | Aug. 15 toatl 
1901. 1901. 1900. Last Week Last 
Asserts, £ £ £ Fan + 4.737000 
Coin and bullion ........ 48,359,000 47,889,000 43,622 00+ 77 + 10.453,000 
Discounts and advances 49,240,000 49,749,003 28,771,000 —- sadacs Calan 
LIABILITIES, s or7 ay) + 4,973,000 
Notes in circulation .... 58,650,300! 59,917,000 53,677,000 — 4 300 + 8,5378 
Current accounts ...... 34,083,000} 32,937,000, 25,746,000, + 4,024" ae 


nee 





Bilver .- 
Foreign 
[.oans &© 
Spanish 
Treasury 

tions, 4 


Circulati 
Deposits 
accoun 


Coin an 


Discoun' 

Li 
Pi otes in 
Depo gaits 


j 

Coin anc 
Other se 
Li 
Notes in 
Current 


i Coin ar 
} Discour 


| Cirenlat 
| 
| 
| 


| 
| 
| Gold... 
| Balancs 
|| Bilver 4 
Becurit 
|| Other | 
|| Becurit 
|| Bank 
|| Treasu 
|| Miscell 
| Bala: 
brant 


i} Notes i 
| Capita! 
Deposi 

acco! 
| Treasu 
| Miscel! 
Balanc 

god 








Bpecie 
Legal 
Loans 


| Ciren! 
Net d 


}; Rese 


Legal 
i] E Ices 
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| Gold .crceccccvee eocceeess, 68,670,000 69,725,000 


a z SSS 


ee — —- 


August 24, 1901.) 


ee asaabal 2 a re 
BANK oF a 
S “190, |” 1900.” {Last Week Last ‘Year, 
£ £ £ £ 
ASSETS. 14,003,000 13.683,000 + 314.000 
16,990,000 16,795,000 + 62 + 263.000 


1,121,000 1,568,000 14 }— $61,000 
1,271,000 — 129,000 + 3,851,000 





Circulation ...+++. E 
Deposits and current 


accounts 29.035.000! 28.962.000 30.007.000 + 125.00 2,000 


NETHERLANDS BANK 


= Aug. 17, Aug. 10, \ is, 
1901. 1901, 1900. 
AssETs. £ _& & £ 
Coin and bullion—Gold) 6,251,000 6,25 4,870,000 __ + 1,381,000 
Silver 5,979,06 9,9 $01,000 + 8,000 — 2.000 
47 000 


IC 5 
Discount and advances ~- 7,525,000 8,370,000 — 192.000 


cbs 


} 
a 
71, 

715, 





ytes in circulation.... 18,187,000 18,475,000 17, ars 300 288,003 + 513,060 
t : 18.000 672.000 87.000 + 6.900 x 


NATIONAL BANK OF BELGIUM, 
a \ug. 16, Aug.9, | Aug. 17, 
1901. 1901. 1900. Last Week Last Year. 
ASSETS. £ £ £ & £ 
Coin and bullion........ 4,536,000 4,651,000 4,254,000 } + 332.000 
Other securities ........ 19,283,0 19,482,000 17,402,c00 — 194,000 + 1,885,000 
LIABILITIBS. 


Notes in circulaticn ...., 23,147,000 23,105,000 22 255,000 + 13000 + 834,003 
Currentaccounts Se 3.423.00 3.703.000, 2.004.000 2809 000 + 1,419,000 


\ is \ Aug. 14 
1901. 1901. 1900. Last Week Last Year. 

Asszrs. £ £ & £ £ 
| Cotm and bullion—Gold 29,351,000 39,269,000 37,693.0°0 + 000 + 1.662.000 
— Silver 11,055,000, 11,079,000 9,934,000 — 23,000 + 1.032,000 
a a, &o...! 14,894,000) 15,246,000 15,755,000 352,000 — 86200) 
LIsBILITIES. 

rr 57.228,000| 57,461,000; 56 252.000 — 233.0 


BANK OF RUSSIA, 


> 7 
oe Jsuiy 


Lug. 5, |July 16/23, A 
1901, 1901. 
AssETe, £ £ 


Last Week Last Year 
£ £ 
),064,0C0 


| Balance abroad ........ 849,00C 642,000 - 7" 326,000 
Silver & subsidiary coin. 7,554,00C 7,459,000 & 


| Giroulation ............ 5 808,000 6,110,000 


{7. ent. for day-to-day, and 13 





| Beeurities belonging tc 


| Capital of the bank ....) 5,505,000 5,505 


Securities & ehort loans 29,430,00 28.9135,0%K 


000 
2 000 
105,000 — 218,000 
7,000 + 5,932,000 
Other loans & advances 10,941,00C, 11,030,000 J00 1,78 


DP Vencntcshesvens e+; 3,827,000) 3.803,00C 
Treasury debt .......... a 
Miscellaneous .......... 8,477,000 837300 
Balances due by 

branches & treasuries 1,235,0% 





LIABILITIES, 
Notes in circulation ....| 55,626,00C, 54,77 


Deposits and current 


BCCOUNTS.....ececccvee $1,924,000 41,479 
Treasury account ......) 20,854,000, 20,434 23,143,000 + 400,000 — 2 oy 
Miscellaneous .......... 6,186,000 5,985 215,000 291,000 973,000 


Balance due to branches 
and treasuries........ 768,000 1,775,000 oe — 1,007,000 + 768,000 


x 


tod (30,8 1 ; 000 129,959,000 123,42 7,000 . 
BANK OF ITALY. 











ASsETR, £ £ 
Reserve—Gold coin and 
bullior eeeeeeees 12,366,000 12335,000 11,861,000 + 1,000 + 35,000 
— Foreigngoldbills 3,486,000 5,510,000 3.605,000 — 23,000 — 119,000 
Silver 323 1,932,000 1,670,000 — 9,009 + 255,000 
Btate notes & sma | chnge 793,006 877,000 746,000 — 123,000 + 7,000 
Discount and loans...... 11,88,000 11,923,000 11,285,000 — 15,000 + 535,000 
Public st &Stateloans 8,547,000 7,558,000 9,816,000 + 779,000 — 1,469 


| Credits,internal&abroad 4,/99,00 4,606,000 4,952,000 + 133,000 165,000 


LIABILITIES, 
Note Circulation .....0.. 35,892,000' 33,405,000 34,951,000 + 436,0K 1,06 3,000 
Curre ntaccounts ...... 5,573,000: 3,303,000| 3.435.000 + 2 
Deposits atnotice ..... 4,392,000 4,448,000! 4,431,000 — 55,000 — 1,000 


NEW YORK ASSOCIATED BANKS, 
Aug. 17, Aug 10, Aug. 18, 
1901. 1901, 1900. Last Week ast Year. 

AssErs, £ £ £ £ £ 
r 3 3,542,000 35,620,000 33,784,000 278,000 + 2,558,000 
i EP 40¢te0dse 15,574,000 1 3'840 000 15,042,000 265,000 + 952,000 
And discounts.... 176,952,090 177,292,000 162,975,000 550,000 + 15,935,000 


5,616,000 302,000 + 152,000 


se8 de; —e tereeeeees 192,926,000 195,076,000 178.854,00 4 JOU +14,062,000 


& Notes) 51,916,000 450,000 48 825,000 44,000 + 3,090,00 


? 
Breer Ne tooo see es 48,231,000 48,269,000 44,716,000 38,000 + 3,515,030 
€88 of actual reserve 3635.000 4,191,000 4,110,000 103.000 425,020 
at } “pags tables the Reichsmark is converted at ls; the Austrian crowa 
_—_— lor sf } t t? er 
Ame; “teh forin atls 84; and the franc, lira, and peseta at 25 per £1, 


y is reduced into English m« mney at 4s per dollar. 


_ Discount and hia Market.—Su pli s have been very 
the week, and, notwithstandi ng large movements 

ith the payment of railway dividends 

n very easy, and are now no better than 1 to 1} 


per cent. for short periods. 


ego rther intlux of gold and the generally easy 
a scount rates have further given way, and best three 


ie a ,> wits are now freely taken at 2 per cent. At this 
eae View of all the circumstances, the Bank 

t thought it advisable to reduce the 
‘umum. The Bank return shows a reduction 


io) 





Wo 


* These rates range fr 
on bills for which the Bank rate is usually 


1ESAAY «+06 


Rs.2,500,009. 
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LONDON COURSE GFP EXCHANGE 


NE  deseuneen veseese] See 


Ditte .... cae — $ month 


Marseilles... ead beh e nie io 
Amsterdam : oleae t si 

Ditt Fae eee cb ataw a 3 mon 
Berlin 


" 
EE, oon ns ee san eeetsGene ” 
Franki ; " 
Vienna and Trieste .........+.. ” 
Antwery} Jicticbbiekutae © " 
St Petersburg .......00s . " 
Mi sCcOW . . . ere ” 
Genoa, Naplee, &c... ° " 
Madrid, Bar« a, & . ' 
List ee ° ’ 


Bwitzeriand . 
The discount quotations cur 
cities are as follows:— 
Bank Open 








Rate Market 
a a 
X => 
Paris ...... 5 May 24 “ 
1; Berlin...... 01) 
Hamburg .. June 20,01 
Frankfort .. ine 20,'0] 
Amsterdam < e20,'01} 2: 
Brus cue Ol} : 
Vienna .... 4 Feb. 28, 00] 4 
tome ...... 39 Aug, 27, 95] 43 


. 
] 
Terin ..cece § Ang. 27, 95) 4 


At other centres the latest recorded 


na %o 
New York (call money) 
Ditto (endorsed Bills) .. 44t 
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XCHANGE ON LONDON 
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] rne 173 
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18 4.827— 
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ons. 24% until 190 
then 24%, red.1923 9% 943 2 94k 9 
Do aic > 2 iz +s } 
23%, red. 1905 .... j { 4] 5 
ae ee } 94 ; 
Nati | War Loan 
277 Stoe 98 } } 
| r 3% | 
1993 991 / 
D ) 
Local L l l ) \ 
Bank Sto 3 10 3354 } 
Indi 1084 941 1} } ] 
( » red., 1948.. 109 9 iC } 109 
IC Senses) 7 5 5 7 5 S 
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The following are the latest closing prices, &c., of & 
e leading stocks :— 
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---Closing t ama Ris , 
Tiast Week lav. or 

Argentin ee oe . . 
i) id’ ° ° ** 4 . 

Do Na ( i =” > & oo * . 

. r + i ° ° t ° . 
) \ DEIMOS SW. cccccces . . -— 

I ! , 1892 anecon oD . , . oe © 

ee 5 . 5 . 

( v ls ‘ ] ° 5 
) i. m4 , ie . Q > > . 

Egyptia I b 106? 72 .. 4 howe t 

Converted - 100} # we 100} . 
} 

i n J ° 
D . : va - 10048 1 - 1008 aX « 

G | al 3%, 1894 20. oe IVT . ° 
‘ i155? . eee eeeenee . vo . - ° ° oo 
D ‘ wa 5 oe (4 

H 4°, Gold Rentes.... 93 . 

£ | ; ; . 
+ “ ! t . i . 
\ i } » 2 ° . 
er ( I TT oo 14 z 
) . 
i., 4 . . . . 18 . . 
5 sealed eve — e UZ a+. 
] 5 , 1894.. ee ae co SY ee: ae 
MD ec es bine ah 43 » 4 , 
U States 4 18 3 ae see t . 
; . 137 4 ‘oo t 
Lo, I at eo . » e F9 I. 
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British Railways.—The trati 
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Subjoined are the latest closing vrices of the more j he 
news . _ “ - 41.7 atm 1 . \ 
gsues as ccmpared with last week's prices. The making 
F at the last settlement are for reference purt 
g Pr oe Rige ' 
. , 3 
Last Week. jay or Fall ‘ . ; 
Re Y ; t ; 
Pa 4 as 4 
] 2 
} ! 3 
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HOME RAILWAY TRAFFIC RETURNS 





Name of Railway. 
Gross Work- Fixes Sc ; 
Re j Ex ’ . 3 
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r “ & Wester - | 
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COLONIAL, FOREIGN, AND AMERICAN RAIL VAYS | 
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} | 5 A ue 
4 ‘ A - : j Pa 
£ $ £ 2 x x + . : . 4 Re 
60,4 25,4 e 
e 24 : - x it ‘ af 
3 6204 ? 4 4 b . - 
' . $ j 
6: 20,081 3 cok | 
a cert , -M K 2 | 5 
\ e } < - ‘ 4 ; 
: ang 2 37 ¥ ? 4 
7 ; ‘ 4 i Ve = 
. 154,01 4 ‘ #608 ; ‘ % 
i i 11,34 ,004 i a 19,02 =% oo ania l ‘ 2 ii By 
B.A . Ottoman ...... ‘ ] 7,131 6 } 4 > i J eric M 4774 ‘ 
3. Avr ‘ 44 % 4 253,688 Recife & 8. Fris. J l & Rea : ' ‘ 213 
“. Ayr ’ Dy, . 7 7 . ~ ailwa } 
Av 67 i ‘ é - a ‘ a- ? : 
i Avr of o a2 > > Na 2 2 7 ” 
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— . ss : 
it § t a Bit Hs @ we Sourn 
I See g Bt .. B89; Wi .. + 2 .. BH .. BE Closing Prices, R 
1; 8 1 Pa -» Off BF oe DIR HE oe 00 Se oe Last To- 
; I ‘ Share eee S012 : .- 1022 Zee + ie on ee we 34 Wer Fa 
: 4 . 1) ’ Ss 20 4] 
; Wa I es . J 1 4 2 oe ie eae? Anglo-French...... - dy 
Do ¢ G rai i t. Certs. 6 + ee Or ee + A oc © ee 23 Barnato Consols oe: 4 
: . . Mo L lee | SPOON nec wseseee : 5 
Colonial and Foreign Railways.—The stocks of the pony South’ A 
i ii 4 lian Railway tinue to show strength. Most of th City & Suburban(£4) . 
: | ys in Canad Pacific share have been at over 114, th Cons.GldFields,Def. a 
. : : 4] 4 D3 oa , Crown Reef....... os 
1! closing price being } higher than last Friday, at 114}. Grand pe Beers igs)” - 
1) T: Ordi y, Guaranteed, and Preference stocks are all | Durban-Rcodepoors ‘ 
; ; } 1 . East Rand - 
high than last wee whue there is an advance of as ~ ; dejen ie: hay dee ° s 
nigner wo last week, Jepspaaathcoonnraale mn acd er Sa ee 
l the } f the | ir per cent. Debenture Geldenhuis Deep . 10+ .. 
st . Indian Railways exhibit some strength, Ben Do Estate ...... 6¢.. 6) .. 
s ‘1. : ; P tae , a Do Main Reef .. 4... +.. 
‘ W est being and burma haliwa y and 1d Ginsberg .....0000 Bho 22. 
: la each 1 higher than last week. Among Foreign R GISRCRIFN...ccccoss Lise ] ie 
* ' e + anry No se Re Rs seams tae 
; 1) Me in Ordin nd Preference stocks are to = ary Nourse .... + Bt. & 
ne 6 ee eriot (New) ...... €} .. 62 ..+ 4 
i} general but e Det re ock h fallen 2. Tl} Jagersfontein(£5) .. 1 aoe 
: . : . TIahnn Yor > 2 
; ts in Argenti Rai ré mhned to a rise ¢ fa point in Jobnnsbrg Con Inv 2;.. 2%. 5 
: : : . : 2 De Wgtess cae ee Soom 
i oO! r two Det cs ile as regards Brazilians, San Jampers .......... ss Dh as 
i, } Ordir Y nt ] we und the reference S rise? 
k oe é ae eee I : a a AUSTRALIAN, Inp1an, &c. 
r . + ; - > + + , 
e l Gre yestern Debenture stock has declined. Thx Closine Pet : 
: lohon?t ¢ + NX ‘ Pailuwa f the S +} { . s0SiNg Frices, tise Closing Prices, Rice | 
5 | ] } r r Railway I 0 l 1 Afric Last T'o- or ast To or TR. 
E 1} Republ und the Pretoria-Pietersburg Railway. interest on Week. day. Fall Week, day. Fa 
e | + } 1 i ) 1 } ! ] | £ ee * s ** . 4 c yj W 7 n q ~ ‘ 
: not bs paid s January, 1900, have risen 2 and | A'sskaGoldfielde.. : & | Lake V 
; : : ak ee ‘4 ,, Anaconda..... evece 9S «e 9S ..+ ¥ | Londen and G 
7 jj o re vely, on hopes that the question f the arrears will Associated Gold .. 2}.. 2 : fa Mason & Barry (£ acs = ie . the 
f shortly be dealt with by the Government. froken Hill Prop.. if .. li... .. paeamed 1 (£3 ® ‘ + iE ont 
ee Po. : ‘ Cape Copper ...... %§ .. 5 + 4 | Mount Morgan ... A, 1 
The following shows the net movement on the week in some Champion Reef.... 6 .. t | Mysore (1 : r 
1} of the princi} al issues :— Coromandel ...... os + 4 | Nundyd 4 i in 
1] “Making-ap" Gldn Horseshoe Est 113 .. Ji ..— § | Oore BUD enone 
| -—Closing Prices—~ Rise Prices Great Boulder .... i9/5.. 18/9..— Do Pref ‘ 
1] Last Week. To-day, or Fall. Aug.13July29 | Great Boulder Per. a 
1} Bombay, Baroda, &c.......-... iss 7S .. WO TS «ns ee as an HamptonPlains(16/) _ fe 
|| Buenos Ayres and Rosario Ord. 665 74.. 664 SAA, scctesnal eM ioe ME Hannan sBrownhill_3 h 
|| Buenos Ayres Great Southern. 1374 8 ~ 1508 V6... ‘eee Hannan’s Oroya j s 
|} Canadian Pacific, Shares...... 1 . 114 De) ee Oe og Ivanhoe (New) .... oo 
|| Grand Trunk of Canada Ord... vi ae Rg all ee Kalgurli ...cccscce . 
Do First Preference .. .... 974 84 .. 98 § eo + 8-0 S74. 954 : AL 
| Do Second Preference ...... ¢& ce Poe a oe ee eeeipie aginst : 
i] Do Third Preference ase @ 2 .. St ry... a } + ~y TAG : een 
|} Great Indian PeninsulaB .... 21 a igh gpa ne” a FORTHCOMING MEETINGS. Sant 
{| Mexican Ra‘iway, Ordinar ] : + lé ] T} ah ae } e +} ; _— ; 
ee on : oe = > “ rs 1? a he following meetings are to be held during the ensuing week :— 
| Do First Preference ........ 65 - SR Geis 4 S os Oe oe: Ge . : : 


Do Second Preference ...... . 603 = +* 2 
| OS ee seeks ; ; > . ; 
San Paulo . seaman 1L5¢ 7 
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Miscellaneous.— bank shares have advanced in several 1 Waterw ; ra 
the shar f the London and Westminster, London | Ca st li ‘enera 2 ‘ 
( nd M l | J t St heing 4 } her \ ( al ind \\ 
he 7 AWhe j n rf era 
ul I f 1 Hor K gYand 5 nal, | ¢ al ¢ a : t 
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The following are the prices and variations of the more active oe 
shares : . nee . 
~~ { 
| Leannioen. STOCK EXCHANGR NOTICES. 
. ' "11 ’ bs lar 
Closing Closing Prices, Rise The ( mmittee hat appoint 1s] 1h : 4 . — 
Las Last To- or \\ ‘ESDAY, August ct 
Week ‘ Week, day. Fali is ' ‘ ee. er ae 6 Q L 
ij Allsopp Def......... 4 Linotype Def . 4 baxters Leatner rh urthe Issu 39 : 
. . — a Ar \ } + f paaru ae 
; rmMstrcugs........ : — RI ra a eh lve. Lge.. fully paid, Nos. 55,642 to 56,000 and 60,001 t L 
La t , 4 r ‘ y »¥ n } ‘ > * } ‘3 & ’ ™ res A 
| Coats (J. and P oe + ? + Lon, & ( unty Bank 1c AiUOX ] \ ] sta ind GU i I ning k irt i at 
Eng. Sewing Cott Lon. & West. Bank 634., 64 + ¥ } } ’ . ze 9 49 } . i I Us 
¢ as , , oe “* i ¢ uch. f v paid = 56.61 t t VJ yra \ . 
Gas Lignt, &2 Lon. Genl.Omnibus 120 el te aL J, TUuY pala, ov - 490,014 U ata i = 1 
Guinness Ord 5€ Vick’rsS'ns &M’xm 47 .. 42 . , Mining—Furtnher issue of 6,973 Sha nod 
Harrod s Stores.... so ae Spiersand Pond .. 124., 124... 179.901 to 185.650 and 226,301 to 229,125 
imp. Ottoman Bank 1:4 .. 11 : Welsbach Ord, .. lf a. “ta Tos s Aug ‘ } 
h SUVA, ULU < 
° . > . : oon ' : va . igar I 
Mines, A iit has been very little business in any sectior *Grand Trunk Western Railway -> : 
i t nil Markel i I é lit pe i lt eG , ” elit 
- ‘ Aiv A k “ 25 + 
+ } , > 
} genera | t Q iyed by Kk last ek 2,951 to 2972 $500 ea a 
t n i é snota l marked . SDAtT, © . a 
l I n¢ i | eg ; 7; } > inf?inas (yy assa ba tla ih - 
A I LU Live i? 1 Jv 
I | t Kk i 3 CS enewas 1 Jack fu paid, N 105,001 120,403; Su on 
es ; aii L ‘ mn. c - f £] each fi) y Lid N ] + 50 
‘\ i Crile |) () + » } 1 there ou! Lt & eb, 1 I : t 
: Syndica 6.207 Shares of £1 each, ft roe ae ¢ 
\ 1 hieriot, | son Cer Dee} i Simm Wresha ( 1 5 ‘ ; 
\\ De J s 7A : ee Waihi Gold—Further issue of 159,049 Sha t . 
A . ’ ¥ 4 > f , aa 
. “ ROCs! partly paid (5s), within Nos. 330,001 to 489,049 g 
A £ i ‘ ¢ i ut to the extent | securities marked * are ordered t 
' Ww bey = + 4 i ] 


nd Phcenix [iist, and also the following - 3 
th ¢ : Atchison, Topeka, and Santa Fé Railway—?> 
epti , ivanhoe = and Lak WS lower, Cent. 100-vear Adjustment Mortgage bord Bye if 





1> } I 9 ‘ f * 
v ! n Great Boulder | ever Electric Traction—Further Issue of 220, : - 
@ 4 1 } ' . J eet 2 tan] Fair r) \ “ ov 
} , i Kalour Han Brow I ial Debenture Stock: Fairbairn, Law : N 
. ‘ } } 1 ’ 6G ‘ } j ary 5} A r 2 . - 
ver, \ her ¢ t1o i strength, being up. at 166,666 Vendors’ Ordinary Shares i wd 
v5 up, at 
4 ¢ ‘ 


=> ee cit aa , ‘ ee pal ‘ pulat +} 
ly case of an advance on the wes 663,341 to 800,000, 100,000 Vendors Five } + en 20.000 a 





7 0) 
waa ° V.v¥ ' 
§ y \I — 2 r the tm ‘reference Shares of £1 each, fully paid, N : : 
\ t Morgans are the tur epee : : ‘ont. Mort 7 
: ¢ ; +} : ' and £100,000 Vendors’ Four per Cent. Mortga 1 = 
a Lu l tner ~ news prese! that ti Y 3 x1 f ened Miort r l . TE -_ 
ed t W ppl which i badly in Land and Mortgage Co. of Egypt—Furth ; to 2,19 
mil s lt ater sup] f ich it is so badly ir } ad ries B), Nos Lee er 
" see tee Mad : . and a-Half per Cent. Debentures (Series b), 4 nary Spares f 
' Hee i Andians 18 & SUgAL relapse IN | South African S ipply and Cold Storage—-90U,0 arf net 
( a per —_ s exhibit a degre t firm of £1 each, fully paid, Nos. 1 to 300,000, ana 4 1 Nos. 1 ‘ 
| ess, hi i 1a vy risen 14, to 99 Mount Lye ll », anda Cent. Cumulativ Preference Shares of £1 each, funy parr” 
4 ( per 12 } + J By Nn . 
per \ laa } eac to 150,000. 
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DIVIDEND ANNOUNCEMENTS. a a ia 8 tan hacen | 
Sr . Ma 1901 t ; 
| Dividend Corres- rthe 18 £117.92 a w plar 
tod Hs er Cent, per Annum, — - i g urd £1948 L 
Company. et Making last BRIGHTON AND HOVE GENERAL GAS the half-year 
Interim Final, for Yr. Year 1June 30 18 it 7 t 
ype Ee ge ive mie 4,009, t 1,19] ter pa rest cha ‘ 
= se eee s\Half year, June 3 , remair £16.403 a n. 7 : 
g nian Bank Half year Jur 0 r it : : z 
2 Cons 2nd intr 1901 : I ] t 
1 th r i 
Pre Half ir J 31 44 ° inar t 4 
of Mi ¢ ; ee 
America Half year Ju 4 " ; La : nd + lum 
: I ive Half year) J Y i I t 
. ea of Ceylon Half year Ju xf l ( r : . ! 
Sa G tein Half year Jun ] . 7 l 2 $ e f ? |i 
: . ENGL SH SEWING SOTTON I t 
Notices and Neports. a oe i 
—_—_— r u i ] + 
GOVERNMENT STOCKS, ETC. i ’ 31.19 . . 
TRANSVAAL FIVE PER CENT. LOAN.—The Crown Agent . ‘ - 2 
Col rive notice that they will be prepared to r a f ‘ t 
x DD wining atsack on and after August 22nd, the | the 1 1 l 
th svaal £2,5 900,000 Five per Cent. Loan referred t the | 2 ‘ ),000 
n in the London Gazette of August 20,1901. Separate | t 
- ting the surrendered c upons and for claim £3 id Ma 
in ined at the Crown Agents 3 in D 9 j 1 1 . ' 
nd 1 Tokenhouse buil gs, E..C., on and rt that 4 ition 
22: n payment of the interest a ficate to ve atta Ee I r f 1 Ma 1, 1901 
t will be issued by the Agents, stating that r \ t 
hold he bonds has agreed to the litions p ] the 1 
n ution of August 20, 1901. ul ar r 
RAILWAY COMPANIES Se ee F 
ALABAMA GREAT SOUTHERN.—A dividend per cent. has| ,~U#®5!. KEEN, AND C c 
ve ired on the P reference shares, payable in Ne \ i : uM 
s r18th. After receipt of the necessary funds, warran : “ 
l of 2 per cent. (4s per share, less tax) will be issued to t — ; ; , a" 
f the “A”’ preference shares of the Englis] mpany. . tas j 
BRECON AND MERTHYR TYDFIL JUNCTION.—The report for | P°" | 
ha ar ended June 30th, states that the net revenue bala: ‘ , ; 
£lé vailable for distribution is sufficient, after deducting t _ oes ae 4 
ul required for the rent-char and Rumney prefer ; ; 
] 1, to pay the ill interest at tl rate of 4 per cent. perann 2110 242 — rie 
+} A dal fF 3 , ne nar an? mid c 
the B di - pie ee ry: LIVER! POOL UNITED GAS LIGH1 
] m ng 4 per t. fort 1 42 arg dad i 
4 e! pe nt n t a Fo 5 2 i ; 
| Inte Lu n od. 30, 1900, thus leay ; cree aed : 
r n arrear at June 30, 1901. A scheme for t apitalisat oe eee es ‘ i 
t] ars of interest on the B debenture s has been pri bia re ee ae oe : 
and be circulated after the Long Vacation  opag : aaa een : 4 
GREAT NORTHERN, MINNESOTA, U.S.A. —Baring Brothers ay “ggasi ed ; 
( , give notice that payment of the fourth instal nt ‘ eel . " ; 
t riptions of stockholders to the new issue of pri t MILFORD DOCKS ) 
jade not later than Monday. 26th inst., t cay hae tapers : 193 
er must be preser ted. The rat exchan this pa * ' ry is 
$4.86} per £ sterling. rangle twa gar aoc | i 
NEATH AND BRECON. The receipts for the hali-year ended : 4: 
£24,122, against £22,891 in the first half of 1900, | ‘ hell i 
| Wi penditure was £1683 8, against £14,456. Out of t arr eet en 0 { 
4 £2,597 from woe" half- year a divi lend Ly ent. 1 cere ~ ras al 
lon th ' del ent stoc] the ur ¢ te , - P 4g 
sist. and : PROS w carried f ed at . y gee ‘ 
rithe ms a - pianos of £80 a a slelas tr ter 7 "Moss B AY HE ML rl rE IRON { } 
iebenture stock for the half ir, amounting to £2,599, | °~°""3 , f274 
- paid, there remains, after providing f interest | , ” : ea i. 
A r the half-year on the “ A 1” debenture stock, a balar Se I 27 "] 
f £1.99 | there 1 $s a bala x31 4 a 
WATERFORD, LIMERICK, AND WESTERN.—The directors’ report | “0 yo aie = . 
vear ended December 31, 1900, shows the results of | *0% ae wre 
rking 4 os for the half-year, and includes th n (i.e = ere ee , 
ae he « ipany in accordance with the Amalgamation A ; SAMUEL ALLS ae AND _ : . 
a 4 emi for dividend amounts to £16,757, sufi ae ne , 
7 th dividends on the consolidated stock and | 3) YO" : 
pret ies and a dividend at the rate of 14 per cent. per | S20U8 Hatt r 
an 1@ O$ per cent. prefere stock. The absence ofa fu , : ' ; ’ 5 1 
the <$ per cent. preference stock is due to the cost of “ ee ated 
hows an increase of £5,644 over the corresponding | 2°”. ” 
E : 599. The expenses and necessary provision for winding up ssl gs : : rma 
h gi been charged in th int. There — oe ees f 
z iarge and complicated account h the Gr hare 
z i Western Roeae a -essar ns ot iS - - ' sift . 4 : 
tin ment. ng r 2 = 
about 4 p oT t 
* MISCELLANEOUS COMPANIES. ( lerable 1 r ha 
_AMALG AMATED TEA ESTATES.—T report for the year ended f unprodu t , 
2 ke 20, 1905, states that the cr yp gathered amounted to | the pr t pr 3 
bales ape: rages 2,143,710 lbs in 1899. The accounts show a | report ine < grays 
+} redit of profit and loss account of £52,869. Against | their valuat t 
ie charges which total £29,125, leaving a ba to | vision of £1,425,00 oy 
san ‘ £23,743, Out of this balance the directors propose to | T mit Ly orci ; 
shar id at the rate of 5 per cent. per annum to the ordinary | July 9, 1901, t r 1 4] > 3 
si x On the amount called up, which will absorb a further | losses Lt r t =o 2 
oes ~14,350, and leave a balance of £9,592 to urried | ret sider ut th ai 1 3 4 
~ Bot SHEFFIELD UNITED GAS-LIGHT that 
“eMCKOW, VAUGHAN, AND CO.—The directors have decided t mpany’s bu ness , : g 
r 4 oC nave decided | i ‘ 7 693.000 a 2 
+ oe rdi nary share holders the payn ent of a dividend f gas ring pa: ee oa 
ws Fate of 8% per cent. per annum for the 18 months ended | cub t, or 4°44 per _— = 
aa ia : — —-— napmcemcorecens A 5 (4 
SL all - * _— * oa " 
oi hae 
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WHEAT QUOTATIONS, 
Basis No. 1, Northern spring wheat, Duluth certificate per 100 
bs. ex War e in London. 


MaIzE QUOTATIONS, 


mixed American, sail grade, per 100 lbs, ex warehouse in 





wong 
4 I 
g : 104 4 
10} 
° i ? } 4 
ee oe ENR 21) rantale thaat , tsa Pi? er . 
Contracts for 8.800 centals Am. wheat registered during week 


374,400 ,, London maize es i 


The following table estimates the homes consu 
during the harvest year 1900-01, contrasted with 1 


and 1897-8 :-— i i 


THE IRON AND COAL TRADES 











wta cwts vt 
mporta—Whea weeks t : f 
I I "“ ’ 22,1 ’ 
Add 1 —Wheat 1,88 ] ¢ 
TE 6000s 300002 06068 eee ener . ? 
Leese s—Whea 2 
Fl 4 
Net Pilescass . 1,274 ; | 
Add to t estimated sales of ; 
bhome-¢ wheat ..... . an 7,4 
t pplies ...... 128, 129 ( 1 
Average price of English wheat, per a 4d i es d e 4 ; 
ret cailancars sonia code sas. 7 2 : 
=| f Gubsilecaenan 6 3 ; 
a bushels. bushels. bushels bushels 
‘Vis Die 8uy in U.S. centres, bush. ‘25,770,000 4 l 
v ! in cwts. 4.341 3 l 
* New Ba 
my D ’ ' Ty r . 
COMPARATIVE AVERAGES OF GRAIN . } 
Th Ving is @ statement showing the Quantities Sold and 
: 4 


\verage Price of British Corn (Imperial Measure), in the 


weeks ended August 17, 1901, and for the corresponding week in =. 
‘ é i 2 I s ‘ 


“ach of the vears from 1900 to 1897 :— 
ES ScLip. AVERAGE PRICES ments. ¢ , 


Wheat, Barley. Oats Wnhoeat. Barley Oats 
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THE COTTON TRADE. 


Descripticrs, 


\ American. 
Bea Island 
Florida ditto 


American ...... 
Brazilian 
Pernambuco, &c 
Ceara 
Paraiba. sad 
mio Grande .... 


Maceio teers eeserese 
Maranham 
hgyptian, 
: peceuspeee . 
Upper.... ee 
Smyrna, Greek, & : 
West indies &c. 
i} Tahiti Sealsiand ..... 
Peruvian—Rougn.. 
Ditto Mod. Rougt 
Ditto Sr I 
Ditto Sea Island 
African .. ° 


Surat— Mac.G'nd Surtees 
‘ » Broact 
Bawginned Dharwai 
Bhownuggar 


M. Gin'd Bhownuggar 


Oomrawuttee, No. 1. 


M. Gin'd Oomra 





M. Gin'a Khandeish.. 


Bilatee 





M. Ginned Comptah 


Bagalkot 

Scind A ere 

Machine Gin'd Scind 
Benga sinha 
Machine Ginned Benga 
Madras nnivelly... 


Commilla 
OCoconada, Red 
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LIVERPOOL, August 22 
URRENT PRICES. 
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advices to date) is 24.009 
rresponding period last year 
been in fair request, and pri { 
the quotations of most dk iptions show a 


( ms sb 


u Island. In American a fair busin 
ig prices, and the quotations are 


rl 
ss is reported. Forwarded t 


e business continn, ar 
Lo isitu Continues limite 


inced 4d per lb. In Egyptian a moderat 
and quotations are unchanged. Rough P 


limited request except for the lower grades, ir 
nas been done at somedecline. Quotat 
are generally reduced 4d to gd per lb. Smoot} 


1 
equest, but quotations are advanced 4d 1 
tinu juest, and quotations of Br 


tions 2d per lb. 








The amount of cotton forwarded this week is ile 
actually exported 12,284 bales. The decrease 
15,420 bales. The sales amount to 42,230 bales, of w 
ure On speculation, and 2,640 declared for export. 
MANCHESTER, August 22 
The feature this week has been the advan nA 
spot rates having gone up since our last report | 
to unfavourable reports from the Stetes and 
Liverpool. H American yarns have moved a 
odd quarters this week, but the turnover in the a 
below the output of the spindles. In some quarter 
are reported as being held, and this tend ‘ 
‘ausing irregularity in price. Users conti 
for the most part, buying only for pressing requ 
or shipm have moved here and there a shad 
the far East and the Continent. Bolton spinnings 
iew of the slight hardening in Egyptia 
re rather more doing in both combed and ecard 
; th sellers seem now to be fairly well engag 
rule, particularly in the better classes of fab: N 


have been refused which are too low for acceptance. Burn 


A 


lragging, but fine reed goods, bleach ind 





ywn fairly well, but common kinds a 


I.) Comparative Statement of the Cotton Trade, 


Previous Weeks in 1901 
Price 
4 Price , Price: Price Price 


\ 
All. \ 


1901.) 1 














edisdadsdesd 
Raw C —Upland middling....perlb 0 43,04) 0444, 0 43 04 
= Ditto, good middling....... 0 5. 0 458 0 4 1x 04 
— cernambuco. fair ..... 0414 0 4 4 4 
, Pritt 0 5,048 0 0 
Yarns—No, 40 M 0 73107 0 0 
— No. 50¥ O 8 O07} 0 0 7h 
25 ! » Pr A614 4/14 3 4 4 
Zi l 4 4 4 l 4 4 4 
39-in. 60 reed, 
37% yards, § 839179 
4 , 66 re 7 & 7 ; 
4 72 i , 4 9 2 9 
st ards, 9 ”n 5 g ~ 
II.) Compared with Previous Years 
Price Corre sp onding Week 
\ 
199]. 1900. 1899, 1898. 1897 
sedisdiadiadisa 
Raw Cotton—Upland middl perlb' 0 43,05 03 
}) in eee 0 l 0 § 0 3 4 
na ) ) Lil . 0 tha 0 0 0 4 
Ditto, good fair .......... 05/0 0 4 0 
Yarns—N 40 Mule-t st. fa eee af 0 74 0 0 7m! C ” 
No. 30 Water-twist ...... C 81 0 8ii 0 
26 in, 66 i, Printer, 29 yds, 41bs 2 ozs\ 4 6 | 4 5 4) 9 
27-in, 72 a litto bs 2 44:14 3 3 
33-in. € Gold Shirtings 
ard s 4 > 58 VU 5 t 
: 4 to, ditto, 8 12 ozs i 6;81 6 104 
12 litto, 9 3 » 419 , 7 
Jin, 44 Red End I g ( i 
36 yard 5101510\4 ‘ : 
THE WOOL TRADE. 
trade in English wools still maintai an 
1 English wools still mainte 
Th re T y + \ > o a . _ . 3 + 
snere a not many users anxious to buy, and t 
met with are at the lowest prices touched 
ur Bradford correspondent, writing on Thursda 
heicht f +}, . Pa . ‘ een 
hers a the principal holiday season of the yea 
ment to look for a revival of trade. Nevertheles 
—— sie a Soa —_—_—_———— 
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; i i want of animat in the d 
\ ind reducti hav 1 ted t 
j b s. Sides move steadily, at lat 1 ba 
ur } upply ! juent mand 
‘a . zs 
FOREIGN AND COLONIAL PRODUCE MARKET. 
For Reports of To-day's Business and Public Sales * Postscript.” 
Mincing Lane. 
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